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your brokerage firm.
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and follow the instructions for cancelling electronic delivery. If you have any questions, please contact your brokerage firm.



Investment Objective
ProShares CoinDesk 20 Crypto ETF (the “Fund”) seeks invest-
ment results, before fees and expenses, that track the perfor-
mance of the CoinDesk 20 Index (the “Index”).

Fees and Expenses of the Fund
The table below describes the fees and expenses that you may
pay if you buy, hold, and sell shares of the Fund. You may pay
other fees, such as brokerage commissions and other fees to
financial intermediaries, which are not reflected in the
tables and examples below.

Annual Fund Operating Expenses

(expenses that you pay each year as a percentage
of the value of your investment)
Management Fees 0.58%
Other Expenses1 0.00%

Total Annual Fund Operating Expenses 0.58%

1 “Other Expenses” are estimated.

Example: This example is intended to help you compare the cost
of investing in the Fund with the cost of investing in
other funds.

The example assumes that you invest $10,000 in the Fund for
the time periods indicated and then redeem or hold all of your
shares at the end of each period. The example also assumes
that your investment has a 5% return each year and that the
Fund’s operating expenses remain the same. Although your
actual costs may be higher or lower, based on these assump-
tions your approximate costs would be:

1Year 3Years

59 186

The Fund pays transaction and financing costs associated
with the purchase and sale of securities and derivatives.
These costs are not reflected in the table or the
example above.

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when
it buys and sells securities (or “turns over” its portfolio). A
higher portfolio turnover rate may indicate higher transac-
tion costs and may result in higher taxes when the Fund’s
shares are held in a taxable account. These costs, which are
not reflected in Annual Fund Operating Expenses or in the
example above, affect the Fund’s performance. Because the
Fund is newly organized, portfolio turnover information is
not yet available.

Principal Investment Strategies
The Fund invests in financial instruments that ProShare Advi-
sors believes, in combination, should track the performance
of the Index. The Fund does not directly invest in crypto
assets. Investors seeking a direct investment in crypto assets
should consider an investment other than the Fund.

The Index is designed to measure the performance of the 20
largest and most liquid eligible crypto assets and is intended
as a benchmark for the broader crypto asset class. The crypto
assets included in the Index are weighted based on market
capitalization, subject to a 30% limit on the largest constitu-
ent and a 20% limit on all others at each weight assignment.
The Index’s composition and the assigned weights are
reevaluated quarterly in January, April, July, and October,
which is more frequent than many indexes, in order to keep
pace with changes in the crypto asset class. Constituent
weights fluctuate between weight assignments and may
exceed the weight limits. The Index does not include
stablecoins, memecoins, wrapped tokens, privacy tokens,
tokenized traditional assets like stocks and bonds, and cer-
tain other types of digital assets, as determined by CoinDesk
Indices (the “the Index Provider”). The Index is constructed
and maintained by the Index Provider. More information
about the Index can be found using the Bloomberg ticker sym-
bol “CD20X.”

A crypto asset is generally considered to be a digital represen-
tation of something of value, for which ownership is verified
and recorded on a distributed ledger. Some crypto assets may
be used to pay for goods and services, stored for future use, or
converted to a government-issued currency. Many crypto
assets are designed to be transferred on a peer-to-peer basis
using a distributed ledger without the need for a central
authority. Transfers of those crypto assets are generally built
on a foundation of encryption and cryptography and are vali-
dated using a consensus mechanism. Other crypto assets use
similar technology for other business purposes. These assets
are very new and their definition and usage continues
to evolve.Under normal circumstances, the Fund will invest at
least 80% of its total assets in instruments that provide expo-
sure to the Index and/or in instruments with similar eco-
nomic characteristics.

The Fund will invest principally in the financial instruments
listed below.

• Derivatives — Financial instruments whose value is derived
from the value of an underlying asset or rate, such as
stocks, bonds, exchange-traded funds, interest rates or
indexes. The Fund invests in derivatives (e.g. swap on the
Index or swap on the spot price of each Index constituent)
in order to gain exposure to the Index. These derivatives
principally include:

� Swap Agreements — Contracts entered into primarily with
major global financial institutions for a specified period
ranging from a day to more than one year. In a standard
swap transaction, two parties agree to exchange or
“swap” payments based on the change in value of an
underlying asset or benchmark. For example, two parties
may agree to exchange the return (or differentials in
rates of returns) earned or realized on a particular
investment or instrument.
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• Money Market Instruments — The Fund expects that any cash
balances maintained in connection with its use of deriva-
tives will typically be held in high quality, short-term
money market instruments, for example:

� U.S. Treasury Bills — U.S. government securities that have
initial maturities of one year or less, and are supported
by the full faith and credit of the U.S. government.

� Repurchase Agreements — Contracts in which a seller of
securities, usually U.S. government securities or other
money market instruments, agrees to buy the securities
back at a specified time and price.

• Reverse Repurchase Agreements – The Fund seeks to engage in
reverse repurchase agreements, a form of borrowing or
leverage, and uses the proceeds to help achieve the Fund’s
investment objective.

ProShare Advisors uses a mathematical approach to investing
in which it determines the type, quantity and mix of invest-
ment positions that it believes, in combination, the Fund
should hold to produce returns consistent with its investment
objective. The Fund seeks to remain fully invested at all times
in financial instruments that, in combination, provide expo-
sure consistent with the investment objective, without regard
to market conditions, trends or direction. The Fund will gen-
erally use a “replication strategy” to achieve its investment
objective, meaning that it will invest in all of the components
of the Index in approximately the same proportion as the
Index. However, the Fund may also use a “representative sam-
pling” strategy to invest in or gain exposure to only a repre-
sentative sample of the components of the Index or to instru-
ments not contained in the Index or in financial instruments,
with the intent of obtaining exposure with aggregate charac-
teristics similar to those of the Index. For example, the Fund
may utilize a representative sampling strategy when the Advi-
sor believes a replication strategy might be detrimental or
disadvantageous to shareholders, such as when buying each
component of the Index is impracticable or inefficient, or
when there are practical difficulties or additional costs
involved in replicating an Index. The Fund also may use repre-
sentative sampling if the Advisor believes one or more compo-
nents of the Index becomes illiquid, unavailable or less liquid,
or as a result of legal restrictions or limitations (such as tax
diversification requirements) that apply to the Fund.

The Fund expects to gain exposure by investing a portion of
its assets in a wholly-owned subsidiary of the Fund organized
under the laws of the Cayman Islands and advised by
ProShare Advisors. Because the Fund intends to qualify for
treatment as a regulated investment company (“RIC”) under
Subchapter M of the Internal Revenue Code of 1986, as
amended, the Fund intends to invest no more than 25% of the
Fund’s total assets in the subsidiary at each quarter end of the
Fund’s tax year. Exceeding this amount may have tax conse-
quences, see the section entitled “Tax Risk” in the Fund’s Pro-
spectus for more information. References to investments by
the Fund should be read to mean investments by either the
Fund or the subsidiary.

As of January 31, 2026, the Index was concentrated in bitcoin
and focused in BNB, ether and XRP.

Please see “Investment Objectives, Principal Investment
Strategies and Related Risks” in the Fund’s Prospectus for
additional details.

Principal Risks
You could lose money by investing in the Fund.

• Investment Strategy Risk – The Fund seeks to provide invest-
ment results, before fees and expenses, that track the per-
formance of the Index. The Fund does not invest directly
in crypto assets. Investors seeking a direct investment in
crypto assets should consider an investment other than the
Fund. The performance of the Fund should not be expected
to match the performance of spot investments in
crypto assets.

• Crypto Asset Market Volatility Risk – The prices of crypto assets
have historically been highly volatile. The value of the
Fund’s investments in derivative instruments that provide
exposure to crypto assets – and therefore the value of an
investment in the Fund – could decline significantly and
without warning, including to zero. If you are not prepared
to accept significant and unexpected changes in the value
of the Fund and the possibility that you could lose your
entire investment in the Fund you should not invest in
the Fund.

Trading prices of crypto assets have experienced signifi-
cant volatility in recent periods and may continue to do so.
For instance, there were steep increases in the value of cer-
tain crypto assets over the course of 2021, and multiple
market observers asserted that crypto assets were experi-
encing a “bubble.” These increases were followed by steep
drawdowns throughout 2022. These episodes of rapid price
appreciation followed by steep drawdowns have occurred
multiple times, including in 2011, 2013-2014, and 2017-
2018, before repeating again in 2021-2022. In recent periods
crypto asset prices have continued to exhibit extreme vola-
tility. Such volatility is expected to persist.

Historically, the spot price movements of crypto assets gen-
erally have been correlated. The spot prices of crypto assets
other than bitcoin historically have generally been more
volatile than the spot prices of bitcoin (i.e., rising more
than the spot prices of bitcoin on days that the spot prices
of bitcoin rise and falling more than bitcoin on days that
the spot prices of bitcoin fall). There is no guarantee that
this correlation will continue or that the spot prices of
crypto assets will be dependent upon, or otherwise related
to, each other or that the relative volatility spot prices of
bitcoin and spot prices of other crypto assets will continue.

• Concentration Risk — The Fund has significant exposure to
crypto assets. The Fund will allocate its investments to
crypto assets to approximately the same extent as the
Index. As a result, the Fund may be subject to greater mar-
ket fluctuations than a fund that is more broadly invested
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across industries or asset classes. As of January 31, 2026,
the Index was concentrated in bitcoin and focused in BNB,
ether and XRP.

• Crypto Assets Risk - Crypto assets are relatively new innova-
tions and are subject to unique and substantial risks. The
market for crypto assets are subject to rapid price swings,
changes and uncertainty. A significant portion of the
demand for crypto assets may be the result of speculation
and consequently, the value of these assets has been, and
may continue to be, substantially dependent on specula-
tion. Such speculation regarding the potential future
appreciation may artificially inflate or deflate the price of a
crypto asset and increase volatility.

In addition, the acceptance of crypto assets and the further
development of their blockchains are subject to a variety of
factors that are difficult to evaluate. The slowing, stopping
or reversing of either acceptance or development may
adversely affect the price and liquidity of any crypto asset.

Crypto assets are subject to the risk of fraud, theft,
manipulation, securities failures, and operational or other
problems that impact the trading venues where investors
buy and sell crypto assets. Unlike the exchanges for more
traditional assets, such as equity securities and futures
contracts, crypto trading venues are largely unregulated
and may be operating out of compliance with applicable
regulation. As a result of the lack of regulation, individuals
or groups may engage in fraud or market manipulation
(including using social media to promote crypto assets in
ways that may artificially increase their price). Investors
may be more exposed to the risk of theft, fraud, market
manipulation, and operational failures than when invest-
ing in more traditional asset classes. Over the past several
years, a number of crypto trading venues have been closed
due to fraud, failure or security breaches. Investors in
crypto assets may have little or no recourse should such
theft, fraud or manipulation occur and could suffer signifi-
cant losses. Events that are not necessarily related to the
security or utility of a particular crypto asset can cause a
significant decline in the price of that crypto asset or all
crypto assets (e.g., the collapse of TerraUSD in May 2022
and FTX Trading Ltd. in November 2022).

Legal or regulatory changes may negatively impact the
operation of blockchains or restrict the use of crypto
assets. For example, if any crypto asset were determined or
were expected to be determined to be offered and sold as a
security under the federal securities laws, it is possible cer-
tain trading venues would no longer facilitate trading in
that crypto asset, trading may become significantly more
volatile and/or completely halted, and the value of an
investment in the Fund could decline significantly and
without warning, including to zero.

Finally, the creation of a “fork” (i.e., a change in a
blockchain’s rules or protocol that results in a split into two

separate networks) or a substantial giveaway of a crypto
asset (sometimes referred to as an “air drop”) may result in
significant and unexpected declines in the value of a
crypto asset.

The realization of any of these risks could result in a
decline in the acceptance of a crypto asset or all crypto
assets and consequently a significant and unexpected
decline in the value of the crypto assets held by the Fund
and the Fund itself.

• Bitcoin Risk – In addition to the risks applicable to all
crypto assets, bitcoin is subject to unique and substan-
tial risks related to its market and underlying network.
The market for bitcoin, like all crypto assets, is subject to
rapid price swings, changes and uncertainty. Bitcoin is
subject to the risk of fraud, theft, manipulation or secu-
rity failures. If one or a coordinated group of miners
were to gain control of 51% of the Bitcoin Network, they
would have the ability to execute extensive attacks,
manipulate transactions, halt payments and fraudu-
lently obtain bitcoin. A significant portion of bitcoin is
held by a small number of holders sometimes referred to
as “whales”. Transactions by these holders may influence
the price of bitcoin.

• Binance Coin (BNB) Risk – In addition to the risks applicable
to all crypto assets, BNB is subject to unique and sub-
stantial risks related to its market and underlying net-
work (BNB Chain). The market for BNB, like all crypto
assets, is subject to rapid price swings, changes and
uncertainty. BNB is subject to the risk of fraud, theft,
manipulation or security failures.

Additionally, if one or a coordinated group of validators
were to gain control of a significant proportion of staked
BNB, they could (depending on the proportion of control
gained), impede, reverse or prevent confirmation of
transactions, cause a fork in the blockchain, manipulate
the blockchain or double spend BNB.

A significant portion of BNB is held by a small number of
holders, sometimes referred to as “whales”. Transactions
by these holders may influence the price of BNB and
these holders may have the ability to manipulate the
price of BNB. The BNB network (“BNB Chain”) has
reportedly suffered multiple network outages, including
those arising from security vulnerabilities (e.g., bridge
exploit pause in 2022) and denial of service and bot
attacks (e.g., disruption due to sandwich bot attacks
in 2024).

The development of the BNB Chain is ongoing and future
disruptions, outages, bugs, or other problems could have
a material adverse effect on the value and volatility of
BNB and an investment in the Fund. Similarly, the client
software implementation and wallets used by users and
validators to access the BNB Chain or BNB could suffer
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future disruptions, bugs, or other problems that could
have a material adverse effect on the value of BNB and
an investment in the Fund.

Additionally, the BNB Chain’s protocol, including the
code of smart contracts running on the BNB Chain, may
contain flaws that can be, and have been, exploited by
attackers (e.g., the exploit of the BNB Chain bridge
token-minting logic that allowed attackers to create
unauthorized BNB tokens). BNB has also experienced
intentional forks, such as planned hard forks and net-
work upgrades. Such forks and network upgrades refer
to protocol changes altering the method by which trans-
actions are validated.

• Ether Risk – In addition to the risks applicable to all crypto
assets, ether is subject to unique and substantial risks
related to its market and underlying network. The mar-
ket for ether, like all crypto assets, is subject to rapid
price swings, changes and uncertainty. Ether is subject
to the risk of fraud, theft, manipulation or security fail-
ures. If one or a coordinated group of validators were to
gain control of 33% or more of staked ether, they would
have the ability to execute extensive attacks, manipulate
transactions and fraudulently obtain ether. If such a
validator or group of validators were to gain control of
one-third of staked ether, they could halt payments. A
significant portion of ether is held by a small number of
holders sometimes referred to as “whales”. Transactions
by these holders may influence the price of ether and
these holders may have the ability to manipulate the
price of ether. Additionally, the Ethereum blockchain’s
protocol, including the code of smart contracts running
on the Ethereum blockchain, may contain flaws that can
be, and have been, exploited by attackers (e.g., the exploit
of The DAO’s smart contract in June 2016 that resulted in
a permanent hard fork). Ether has also experienced
intentional forks, such as the ’Merge.’ The ’Merge’ refers
to protocol changes altering the method by which trans-
actions are validated.

• XRP Risk – In addition to the risks applicable to all crypto
assets, XRP is subject to unique and substantial risks
related to its market and underlying network. The mar-
ket for XRP, like all crypto assets, is subject to rapid
price swings, changes and uncertainty. XRP is subject to
the risk of fraud, theft, manipulation or security failures.
A network of independent validator nodes validate trans-
actions on the XRP Ledger, a distributed ledger upon
which XRP transactions are processed and settled. These
nodes do not mine new blocks but instead participate in
a consensus process to ensure transactions are valid and
correctly ordered on the ledger. Any node can act as a
validator, but for practical purposes, the XRP Ledger
depends on a trusted set of validators known as the
Unique Node List (the “UNL”). Each node maintains a
UNL, which is a list of other validators that the node
trusts. For the consensus process to work, there needs to
be some overlap in the UNLs across different nodes.

If more than 20% of the validators on a server’s UNL dis-
agree, the server stops validating new ledgers to avoid
potential inconsistencies or attacks. If one or more mali-
cious actors obtain control of greater than 20% of the
validators on the XRP Ledger, those validators may cause
the network to fail to reach a consensus and throw new
transactions on the XRP Ledger into doubt. If a mali-
cious actor took control of more than 80% of the
validator nodes or the voting power on the most widely
used UNLs, those validators would have the ability to
manipulate the XRP Ledger, create and engage in invalid
transactions, including by spending XRP that has
already been spent, or by otherwise breaking the rules of
the network. Additionally, the XRP network, including
the code of smart contracts running on the XRP network,
may contain flaws that can be, and have been, exploited
by attackers (e.g., the exploit of The DAO’s smart contract
in June 2016 that result in a permanent hard fork).

A significant portion of XRP is held by a small number of
holders sometimes referred to as “whales”. Transactions
by these holders may influence the price of XRP and
these holders may have the ability to manipulate the
price of XRP. For example, of the 100 billion XRP gener-
ated by the XRP Ledger’s code, the founders of Ripple
Labs Inc., a corporation incorporated and existing under
the laws of Delaware (“Ripple Labs”) retained 20 billion
XRP, and the remaining 80 billion XRP were originally
allocated to Ripple Labs.

• Solana (SOL) Risk – In addition to the risks applicable to all
crypto assets, Solana (SOL) is subject to unique and sub-
stantial risks related to its market and underlying net-
work. The market for Solana (SOL), like all crypto assets,
is subject to rapid price swings, changes and uncer-
tainty. Solana (SOL) is subject to the risk of fraud, theft,
manipulation or security failures. Additionally, if one or
a coordinated group of validators were to gain control of
a significant proportion of staked Solana (SOL), they
could (depending on the proportion of control gained),
impede, reverse or prevent confirmation of transactions,
cause a fork in the blockchain, manipulate the
blockchain or double spend Solana (SOL). A significant
portion of Solana (SOL) is held by a small number of
holders sometimes referred to as “whales”. Transactions
by these holders may influence the price of Solana (SOL)
and these holders may have the ability to manipulate the
price of Solana (SOL). The Solana network has reportedly
suffered multiple network outages including those aris-
ing from bugs (e.g., bugs in the propagation mechanism
in 2020 and 2022, bugs leading to duplicate blocks in
2022, and bugs in the client software in 2024), security
vulnerabilities (e.g., vulnerability in the client software
in 2024), and denial of service and bot attacks (e.g., bot
spamming and flooding in 2022, and a DDOS attack in
2021). The development of the Solana network is ongoing
and future disruptions, outages, bugs, or other problems
could have a material adverse effect on the value and
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volatility of Solana (SOL) and an investment in the Fund.
Similarly, the client software implementation and wal-
lets used by users and validators to access the Solana
network or Solana (SOL) could suffer future disruptions,
bugs, or other problems that could have a material
adverse effect on the value of Solana (SOL) and an invest-
ment in the Fund. Additionally, the Solana blockchain’s
protocol, including the code of smart contracts running
on the Solana blockchain, may contain flaws that can be,
and have been, exploited by attackers (e.g., the exploit of
The DAO’s smart contract in June 2016 that result in a
permanent hard fork). Solana (SOL) has also experienced
intentional forks, such as the ’Merge.’ The ’Merge’ refers
to protocol changes altering the method by which trans-
actions are validated.

• Derivatives Risk — Investing in derivatives to obtain exposure
may be considered aggressive and may expose the Fund to
greater risks including counterparty risk and correlation
risk. The Fund may lose money if its derivatives do not per-
form as expected and may even lose money if they do per-
form as expected. If the Fund’s ability to obtain exposure to
the Index consistent with its investment objective is dis-
rupted for any reason, including for example, limited
liquidity in the secondary market, a disruption in the sec-
ondary market, or as a result of margin requirements or
capacity limits imposed by the Fund’s counterparties, the
Fund may not be able to achieve its investment objective
and may experience significant losses. In such circum-
stances, the Advisor intends to take such action as it
believes appropriate and in the best interest of the Fund.
Any disruption in the Fund’s ability to obtain exposure to
the Index will cause the Fund’s performance to deviate
from its investment objective. Any costs associated with
using derivatives will reduce the Fund’s return.

• Crypto Asset Capacity Risk – If the Fund’s ability to obtain expo-
sure to the Index is disrupted for any reason including, for
example, limited counterparty availability, a disruption to
the crypto asset market, or as a result of margin require-
ments, position limits, accountability levels, or other limi-
tations imposed by the Fund’s counterparties, the Fund
may not be able to achieve its investment objective and may
experience significant losses.

In such circumstances, the Advisor intends to take such
action as it believes appropriate and in the best interest of
the Fund. Any disruption in the Fund’s ability to obtain
exposure to Index will cause the Fund’s performance to
deviate from the performance of Index. Additionally, the
ability of the Fund to obtain exposure to the Index using
certain derivatives is limited by certain tax rules that limit
the amount the Fund can invest in its wholly-owned subsid-
iary as of the end of each tax quarter. Exceeding this
amount may have tax consequences, see the section
entitled “Tax Risk” in the Fund’s Prospectus for more infor-
mation.

• Subsidiary Investment Risk — Changes in the laws of the
United States and/or the Cayman Islands, under which the
Fund and the subsidiary are organized, respectively, could
result in the inability of the Fund to operate as intended
and could negatively affect the Fund and its shareholders.

• Borrowing Risk – The Fund may borrow for investment pur-
poses using reverse repurchase agreements. In particular,
the Fund may enter into reverse repurchase agreements at
or near its tax quarter-end. The cost of borrowing may
reduce the Fund’s return during those periods. Borrowing
may cause the Fund to liquidate positions under adverse
market conditions to satisfy its repayment obligations.
Borrowing increases the risk of loss and may increase the
volatility of the Fund. There can be no assurance that the
Fund will be able to enter into reverse repurchase agree-
ments or obtain favorable terms for those agreements.

• Money Market Instruments Risk — Adverse economic, political or
market events affecting issuers of money market instru-
ments, defaults by counterparties or changes in govern-
ment regulations may have a negative impact on the perfor-
mance of the Fund.

• Counterparty Risk — The Fund may lose money if a
counterparty does not meet its contractual obligations.

With respect to swap agreements, if the underlying refer-
ence asset has a dramatic intraday move that causes a
material decline in the Fund’s assets, the terms of a swap
agreement between the Fund and its counterparty may per-
mit the counterparty to immediately close out the transac-
tion with the Fund. In that event, the Fund may be unable to
enter into another swap agreement or invest in other
derivatives to achieve its investment objective.

• Correlation Risk — A number of factors may affect the Fund’s
ability to achieve a high degree of correlation with the
Index. Fees, expenses, transaction costs, among other fac-
tors, will adversely impact the Fund’s ability to meet its
investment objective. In addition, the Fund’s exposure may
not be consistent with the Index. For example, the Fund
may not have exposure to all of the securities in the Index,
its weighting of securities may be different from that of the
Index, and it may invest in instruments not included in
the Index.

• Index Performance Risk — The Index used by the Fund may
underperform other asset classes and may underperform
other similar indices. The Index is maintained by a third
party provider unaffiliated with the Fund or ProShare Advi-
sors. There can be no guarantee that the methodology
underlying the Index or the daily calculation of the Index
will be free from error.

• Market Price Variance Risk — Investors buy and sell Fund shares
in the secondary market at market prices. Market prices
may be different from the NAV per share of the Fund (i.e.,
the secondary market price may trade at a price greater
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than NAV (a premium) or less than NAV (a discount)). The
market price of the Fund’s shares will fluctuate in response
to changes in the value of the Fund’s holdings, supply and
demand for shares and other market factors.

• New Fund Risk — The Fund recently commenced operations,
has a limited operating history, and started operations with
a small asset base. There can be no assurance that the Fund
will be successful or grow to or maintain a viable size, that
an active trading market for the Fund’s shares will develop
or be maintained, or that the Fund’s shares’ listing will con-
tinue unchanged.

• Non-Diversification Risk — The Fund has the ability to invest a
relatively high percentage of its assets in the securities of a
small number of issuers or in financial instruments with a
single counterparty or a few counterparties. This may
increase the Fund’s volatility and increase the risk that the
Fund’s performance will decline based on the performance
of a single issuer or the credit of a single counterparty.

• Early Close/Late Close/Trading Halt Risk — An exchange or market
may close early, close late or issue trading halts on specific
securities or financial instruments. In these circum-
stances, the Fund may be unable to rebalance its portfolio,
may be unable to accurately price its investments and/or
may incur substantial trading losses.

Please see “Investment Objectives, Principal Investment
Strategies and Related Risks” in the Fund’s Prospectus for
additional details.

Investment Results
Performance history will be available for the Fund after it has
been in operation for a full calendar year. After the Fund has a
full calendar year of performance information, performance
information will be shown on an annual basis.

Management
The Fund is advised by ProShare Advisors. Alexander Ilyasov,
Senior Portfolio Manager, and George Banian, Portfolio Man-

ager, have jointly and primarily managed the Fund
since inception.

Purchase and Sale of Fund Shares
The Fund will issue and redeem shares only to Authorized Par-
ticipants (typically broker-dealers) in exchange for the deposit
or delivery of a basket of assets (securities and/or cash) in
large blocks, known as Creation Units. Shares of the Fund may
only be purchased and sold by retail investors in secondary
market transactions through broker-dealers or other finan-
cial intermediaries. Shares of the Fund are listed for trading
on a national securities exchange and because shares trade
at market prices rather than NAV, shares of the Fund may
trade at a price greater than NAV (premium) or less than
NAV (discount). In addition to brokerage commissions, inves-
tors incur the costs of the difference between the highest
price a buyer is willing to pay to purchase shares of the Fund
(bid) and the lowest price a seller is willing to accept for
shares of the Fund (ask) when buying or selling shares in the
secondary market (the “bid-ask spread”). The bid-ask spread
varies over time for Fund shares based on trading volume and
market liquidity. Recent information, including information
about the Fund’s NAV, market price, premiums and discounts,
and bid-ask spreads, is included on the Fund’s website
(www.proshares.com).

Tax Information
Income and capital gains distributions you receive from the
Fund generally are subject to federal income taxes and may
also be subject to state and local taxes. The Fund intends to
distribute income, if any, monthly, and capital gains, if any, at
least annually.

8 :: COINDESK 20 CRYPTO ETF KRYP PROSHARES.COM



This page intentionally left blank.



This page intentionally left blank.



This page intentionally left blank.



Investment Company Act file number 811-21114

ProShares Trust
7272 Wisconsin Avenue, 21st Floor, Bethesda, MD 20814
866.PRO.5125 866.776.5125
ProShares.com

© 2026 ProShare Advisors LLC. All rights reserved. KRYP-JAN26


