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Receive investor materials electronically:

Shareholders may sign up for electronic delivery of investor materials. By doing so, you will receive the information faster and help us reduce the
impact on the environment of providing these materials. To enroll in electronic delivery,

1. Go to www.icsdelivery.com
2. Select the first letter of your brokerage firm’s name.
3. From the list that follows, select your brokerage firm. If your brokerage firm is not listed, electronic delivery may not be available. Please contact

your brokerage firm.
4. Complete the information requested, including the e-mail address where you would like to receive notifications for electronic documents.

Your information will be kept confidential and will not be used for any purpose other than electronic delivery. If you change your mind, you can cancel
electronic delivery at any time and revert to physical delivery of your materials. Just go to www.icsdelivery.com, perform the first three steps above,
and follow the instructions for cancelling electronic delivery. If you have any questions, please contact your brokerage firm.



Investment Objective
ProShares GENIUS Money Market ETF (the “Fund”) seeks cur-
rent income consistent with liquidity and preservation
of capital.

Fees and Expenses of the Fund
The table below describes the fees and expenses that you may
pay if you buy, hold, and sell shares of the Fund. You may pay
other fees, such as brokerage commissions and other fees to
financial intermediaries, which are not reflected in the
tables and examples below.

Annual Fund Operating Expenses

(expenses that you pay each year as a percentage
of the value of your investment)
Management Fees 0.20%
Other Expenses1 0.00%

Total Annual Fund Operating Expenses Before Fee

Waivers and Expense Reimbursements 0.20%

Fee Waiver/Reimbursement2 -0.05%

Total Annual Fund Operating Expenses After Fee

Waivers and Expense Reimbursements 0.15%

1 “Other Expenses” are estimated.

2 ProShare Advisors LLC (“ProShare Advisors”) has agreed to waive
0.05% of the Fund’s Investment Advisory and Management Fees
through January 31, 2027. This agreement may not be terminated
before that date without the approval of the Fund’s Board.

Example: This example is intended to help you compare the cost
of investing in the Fund with the cost of investing in
other funds.

The example assumes that you invest $10,000 in the Fund for
the time periods indicated and then redeem or hold all of your
shares at the end of each period. The example also assumes
that your investment has a 5% return each year and that the
Fund’s operating expenses remain the same. Although your
actual costs may be higher or lower, based on these assump-
tions your approximate costs would be:

1Year 3Years

$15 $59

The Fund pays transaction and financing costs associated
with the purchase and sale of securities. These costs are not
reflected in the table or the example above.

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when
it buys and sells securities (or “turns over” its portfolio). A
higher portfolio turnover rate may indicate higher transac-
tion costs and may result in higher taxes when the Fund’s
shares are held in a taxable account. These costs, which are
not reflected in Annual Fund Operating Expenses or in the
example above, affect the Fund’s performance. Because the
Fund is newly organized, portfolio turnover information is
not yet available.

Principal Investment Strategies
The Fund intends to operate as a “government money market
fund” pursuant to Rule 2a-7 under the Investment Company
Act of 1940, as amended, and as a permissible reserve invest-
ment for payment stablecoin issuers under the Guiding and
Establishing National Innovation for U.S. Stablecoins Act of
2025 (“GENIUS Act”). As a result, it is subject to related
restrictions on its portfolio composition, including that the
Fund invests 100% of its assets in (i) cash and (ii) U.S. Trea-
sury bills, notes or bonds. Additionally, the Fund invests in
U.S. Treasury bills, notes and bonds with a remaining matu-
rity of, or issued with a maturity of, 93 days or less and main-
tains a portfolio dollar-weighted average maturity of 60 days
or less. Furthermore, the Fund will hold securities that are
sufficiently liquid to meet reasonably foreseeable shareholder
redemptions and maintain at least 25% of its total assets in
“daily” liquid assets and at least 50% of its total assets in
“weekly” liquid assets.

The Fund will invest principally in the securities listed below.

• U.S. Treasuries Bills, Notes or Bonds — The Fund invests in obliga-
tions of the U.S. Department of the Treasury (“U.S. Trea-
sury”), including U.S. Treasury bills, notes and bonds.
These debt securities carry different interest rates, maturi-
ties and issue dates, but will have a remaining maturity of,
or will be issued with a maturity of, 93 days or less.

The Fund may hold cash for cash management and defensive
purposes. During unusual circumstances, the Fund may hold
up to 100% of its assets in cash.

The Fund’s Board of Trustees (the “Board”) has determined
that the Fund will qualify as a “government money market
fund” pursuant to Rule 2a-7.

Although the Fund will seek to continue to qualify as a “gov-
ernment money market fund,” it will not seek to maintain a
stable net asset value (“NAV”) per share using the amortized
cost or penny rounding method of valuation. Instead, the
Fund will calculate its NAV per share based on the market
value of its investments. In addition, unlike a traditional
money market fund, the Fund operates as an exchange
traded fund (“ETF”). As an ETF, the Fund’s shares will be
traded on NYSE Arca, Inc. (“NYSE Arca”) and will generally
fluctuate in accordance with changes in its NAV per share as
well as the relative supply of, and demand for, shares on
NYSE Arca. You could lose money by investing in the Fund.
Because the share price may vary, your investment may be
worth more or less than your purchase price. An investment
in the Fund is not a bank account and is not insured or guar-
anteed by the Federal Deposit Insurance Corporation or any
other government agency. The Fund’s sponsor is not
required to reimburse the Fund for losses, and you should
not expect that the sponsor will provide financial support to
the Fund at any time, including during periods of market
stress.
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Please see “Investment Objectives, Principal Investment
Strategies and Related Risks” in the Fund’s Prospectus for
additional details.

Principal Risks
The Fund’s sponsor has no legal obligation to provide finan-
cial support to the Fund, and you should not expect that the
sponsor will provide financial support to the Fund at any
time.

• Money Market Fund Risk — The share price of the Fund can fall.
Unlike a traditional money market fund, the Fund operates
as an ETF. As an ETF, the Fund’s shares will be traded on
NYSE Arca and will generally fluctuate in accordance with
changes in NAV per share as well as the relative supply of,
and demand for, shares on NYSE Arca. You should not rely
on or expect ProShare Advisors to enter into support agree-
ments or take other actions to maintain the Fund’s share
price. The credit quality of the Fund’s holdings can change
rapidly in certain markets, and the default of a single hold-
ing could have an adverse impact on the Fund’s share price.
The Fund’s share price can also be negatively affected dur-
ing periods of high redemption pressures and/or illiquid
markets. The actions of a few large investors in the Fund
may have a significant adverse effect on the share price of
the Fund.

• Stablecoin Reserve Risk — A substantial proportion of the
shares of the Fund are expected to be held by one or more
stablecoin issuers as part of the reserve assets backing
their outstanding payment stablecoins. Stablecoins are a
type of digital asset designed to maintain a stable value,
typically by pegging their value to a fiat currency such as
the U.S. dollar. The activities of these issuers may create
redemption pressure that could negatively impact the value
of the Fund. In particular, during periods of market stress,
regulatory uncertainty, or volatility in the digital asset eco-
system, the Fund may experience rapid or unexpected
redemption requests. These redemptions could adversely
affect the Fund’s liquidity, yield, and value, particularly
during broader market dislocations.

Future legislative or regulatory developments—including,
but not limited to, rulemaking pursuant to the GENIUS
Act—may impact the types of assets the Fund is permitted
to hold or the manner in which the Fund may be used as a
reserve vehicle for stablecoin issuers. Because the Fund
intends to invest only in certain eligible reserve assets per-
mitted under the GENIUS Act, its yield may be lower than
that of other money market funds with broader invest-
ment mandates.

• Large Investors Risk — A substantial proportion of the shares
of the Fund are expected to be held by one or more funds,
including funds over which the Advisor has investment dis-
cretion. Such funds may from time-to-time own or control a
significant portion of the Fund’s shares. The Fund is sub-
ject to the risk that transactions by large shareholders
involving all or a portion of their Fund shares, including as

a result of investment decisions made by the Advisor, will
adversely affect the Fund’s performance.

• U.S. Government Default Risk — Due to the rising U.S. govern-
ment debt burden and potential limitations caused by the
statutory debt ceiling, it is possible that the U.S. govern-
ment may not be able to meet its financial obligations or
that securities issued by the U.S. government may experi-
ence credit downgrades. In the past, U.S. sovereign credit
has experienced downgrades and there can be no guarantee
that it will not experience further downgrades in the future
by rating agencies. Such a credit event may adversely
impact the financial markets and the fund. From time to
time, uncertainty regarding the status of negotiations in
the U.S. government to increase the statutory debt ceiling
and/or failure to increase the statutory debt ceiling could
increase the risk that the U.S. government may default on
payments on certain U.S. government securities, cause the
credit rating of the U.S. government to be downgraded or
increase volatility in financial markets, result in higher
interest rates, reduce prices of U.S. Treasury securities
and/or increase the costs of certain kinds of debt.

• Credit Risk — The Fund’s performance could be hurt if an
issuer of a debt security suffers an adverse change in finan-
cial condition that results in the issuer not making timely
payments of interest or principal, a security downgrade or
an inability to make a financial obligation.

• Interest Rate Risk — Interest rate risk is the risk that debt
instruments or related financial instruments will fluctuate
in value due to changes in interest rates. A wide variety of
factors can cause interest rates to rise (e.g., central bank
monetary policies, inflation rates, general economic condi-
tions, etc.). Commonly, investments subject to interest rate
risk will decrease in value when interest rates rise and
increase in value when interest rates decline. A rising inter-
est rate environment may cause the value of debt instru-
ments to decrease and adversely impact the liquidity of
debt instruments. Without taking into account other fac-
tors, the value of debt instruments with longer maturities
typically fluctuates more in response to interest rate
changes than debt instruments with shorter maturities.
During periods of rising interest rates, the Fund’s yield will
tend to be lower than prevailing market rates. These factors
may cause the value of an investment in the Fund to
change. A low interest rate environment may prevent the
Fund from providing a positive yield or paying Fund
expenses out of current income. Over time, the total return
of a money market fund may not keep pace with inflation,
which could result in a net loss of purchasing power for
long-term investors. If there is an insufficient supply of
U.S. Treasury bills, notes and bonds to meet investor
demand, it could result in lower yields on such securities
and increase interest rate risk for the Fund.

• Prepayment and Extension Risk — When a bond issuer retains
the right to pay off a high-yielding bond before it comes
due, the Fund may have to reinvest the proceeds at lower
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interest rates. Thus, prepayment may reduce the Fund’s
income. When interest rates fall, issuers of high interest
debt obligations may pay off the debts earlier than
expected (prepayment risk), and the Fund may have to rein-
vest the proceeds at lower yields. When interest rates rise,
issuers of lower interest debt obligations may have the
right to pay off the debts later than expected (extension
risk), thus keeping the Fund’s assets tied up in lower inter-
est debt obligations. Ultimately, any unexpected behavior
in interest rates could increase the volatility of the Fund’s
yield and could hurt Fund performance.

• Risks of Holding Cash — The Fund will at times hold cash posi-
tions, which may hurt the Fund’s performance. Cash posi-
tions may also subject the Fund to additional risks and
costs including any fees imposed by the Fund’s custodian
for large cash balances.

• Security Selection Risk — While the Fund invests in short-term
securities, which by nature should be relatively stable
investments, it is possible that the securities in which the
Fund invests will not perform as expected. This could cause
the Fund’s yield to lag behind those of similar money mar-
ket funds and could result in a decline in share price. In
addition, because the Fund intends to operate as a permis-
sible reserve investment for payment stablecoin issuers
under the GENIUS Act and is therefore subject to related
investment restrictions, the Fund’s yield may be lower than
other money market funds that are permitted to invest in a
wider universe of securities.

• Intraday Price Performance Risk — The intraday performance of
Fund shares traded in the secondary market generally will
be different from the performance of the Fund when mea-
sured from one NAV calculation time to the next. When
shares are bought intraday, the performance of the Fund’s
shares until the next NAV calculation time may be higher
or lower than the Fund’s daily yield.

• Liquidity Risk — In certain circumstances, such as the disrup-
tion of the orderly markets for the financial instruments in
which the Fund invests, the Fund might not be able to
acquire or dispose of certain holdings quickly or at prices
that represent true market value in the judgment of
ProShare Advisors. Markets for the financial instruments
in which the Fund invests may be disrupted by a number of
events, including but not limited to economic crises, health
crises, natural disasters, excessive volatility, new legisla-
tion, or regulatory changes inside or outside of the U.S. For
example, regulation limiting the ability of certain financial
institutions to invest in certain financial instruments
would likely reduce the liquidity of those securities.
Unusual market conditions, an unusually high volume of
redemption requests or other similar conditions could
cause the Fund to be unable to pay redemption proceeds
within a short period of time. If the Fund is forced to sell
securities at an unfavorable time and/or under unfavorable
conditions, such sales may adversely affect the value of
the Fund.

• Cash Purchases and Redemption Risk — The Fund expects to
effect a substantial portion of its creations and redemp-
tions in cash rather than in-kind. Cash purchases and
redemptions may increase transaction costs. Additionally,
cash purchases and redemptions may cause the Fund to
recognize a gain or loss.

• Early Close/Late Close/Trading Halt Risk — An exchange or market
may close early, close late or issue trading halts on specific
securities or financial instruments. In these circum-
stances, the Fund may be unable to rebalance its portfolio,
may be unable to accurately price its investments and/or
may incur substantial trading losses.

• New Fund Risk — The Fund recently commenced operations,
has a limited operating history, and started operations with
a small asset base. There can be no assurance that the Fund
will be successful or grow to or maintain a viable size, that
an active trading market for the Fund’s shares will develop
or be maintained, or that the Fund’s shares’ listing will con-
tinue unchanged.

Please see “Investment Objectives, Principal Investment
Strategies and Related Risks” in the Fund’s Prospectus for
additional details.

Investment Results
Performance history will be available for the Fund after it has
been in operation for a full calendar year. After the Fund has a
full calendar year of performance information, performance
information will be shown on an annual basis.

Management
The Fund is advised by ProShare Advisors. Alexander Ilyasov,
Senior Portfolio Manager, James Linneman, Portfolio Man-
ager, and Erik Benke, Portfolio Manager, have jointly and pri-
marily managed the Fund since inception.

Purchase and Sale of Fund Shares
The Fund will issue and redeem shares only to Authorized Par-
ticipants (typically broker-dealers) in exchange for the deposit
or delivery of a basket of assets (securities and/or cash) in
large blocks, known as Creation Units. Shares of the Fund may
only be purchased and sold by retail investors in secondary
market transactions through broker-dealers or other finan-
cial intermediaries. Shares of the Fund are listed for trading
on a national securities exchange and because shares trade
at market prices rather than NAV, shares of the Fund may
trade at a price greater than NAV (premium) or less than
NAV (discount). In addition to brokerage commissions, inves-
tors incur the costs of the difference between the highest
price a buyer is willing to pay to purchase shares of the Fund
(bid) and the lowest price a seller is willing to accept for
shares of the Fund (ask) when buying or selling shares in the
secondary market (the “bid-ask spread”). The bid-ask spread
varies over time for Fund shares based on trading volume and
market liquidity. Recent information, including information
about the Fund’s NAV, market price, premiums and discounts,
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and bid-ask spreads, is included on the Fund’s website
(www.proshares.com).

Tax Information
Income and capital gains distributions you receive from the
Fund generally are subject to federal income taxes and may

also be subject to state and local taxes. The Fund intends to
distribute income, if any, weekly, and capital gains, if any, at
least annually.
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