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Key Takeaways: 

Pet Care Spending Is Big Business
Pet care spending has grown to over $100 billion annually in the United States.1 Today's pet owners are 
not just buying food and toys but also splurging on a bevy of premium products and services: designer 
clothes, high-tech monitoring devices, platinum health insurance plans, and more.

Long-term trends and survey data suggest that pet care spending may continue to grow, even during 
periods of economic uncertainty. Indeed, pet care spending has continuously increased for decades.

• Pet care spending is big business, reaching more than $120 billion in the United States. 

• Long-term trends show significant increases in pet ownership and a shift toward premium products 
and services.

• A boom in pet care and pet health has led to increased innovation and spending in these industries.

• PAWZ is the first ETF focused on the pet care industry, giving investors the opportunity to benefit 
from the proliferation of pet ownership and the emerging trends affecting how we care for our pets.

ProShares Pet Care ETF (PAWZ): 
Is Your Best Friend Also Your Best Investment?

Thematic Opportunities

U.S. pet industry expenditure, in billions1

2021: $123.6 billion
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Behind Pet Care Spending Growth Trends
The U.S. pet care industry has seen steady growth each year since 2001, even during the Great Recession. 
And a similar boom has been building internationally: The global pet care industry is expected to grow to 
as much as $350 billion by 2027, a more than 50% increase from $232 billion in 2020.2

What’s behind the continued surge in spending, and what gives us reason to believe it can be sustained? 
Consider these factors.

Favorable Ownership Trends
Today, roughly 70% of U.S. households have pets, up from 56% in 1988, according to the American Pet 
Products Association.1 In fact, more U.S. households have pets than have children.3

Here are a few other surprising stats:

Pet ownership growth  
during the pandemic.4 

79% of pet owners 
check food labels for 
high-quality ingredients.8

28% of pet owners  
spend money on their pets 
for social media content.6

45% of pet owners 
would take on debt to cover 
an emergency expense.6

Percentage of U.S. 
millennial pet owners.5

Percentage of U.S. baby 
boomer pet owners.53X

32%

27%

Humanizing Pets, Premiumizing Care
Many pet owners see themselves as parents, not just owners. In fact, recent surveys suggest 78% of pet 
owners consider their pet to be a best friend or family member7 and treat them accordingly. They bring their 
pets on vacation, hold birthday celebrations, and spare no expense to ensure their pets’ lives are as happy, 
healthy, and fulfilling as their own.

More spent on pets by Gen Z 
versus baby boomers.6 2X
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Pet Health Is Growing
Health care is generally one of the biggest expenses for pet owners, and spending in this category has the 
potential to continue growing. One big reason: today’s pet owners are now providing their pets with access 
to health care comparable to their own.

Have Questions?
Financial professionals can contact ProShares at 866-776-5125 or email info@proshares.com  
for additional information about PAWZ and our other thematic funds.

The First ETF to Capture the Pet Care Opportunity
ProShares Pet Care ETF (PAWZ) gives investors the opportunity to gain broad exposure to public 
companies in the global pet care industry—companies that stand to potentially benefit from the 
proliferation of pet ownership and the emerging trends affecting how we care for our pets.

More sophisticated treatments
Advances in veterinary health care treatments, preventive medications, diagnostic  
and screening tools, and imaging (MRIs and other scans) are readily available.

Innovative wellness products and therapies are emerging.

More pets with coverage
In 2020, 27% of pets had health insurance, up from 18% in 2019, according to Morgan 
Stanley’s 2021 survey.4

In 2021, private health insurance was purchased for more than 4.41 million animals in North 
America, exceeding $2.83 billion in premiums.9

More willingness to pay out of pocket for care
U.S. pet owners spent more than $34 billion on vet care and product sales in 2021.10

Pet owners spent more money per veterinary visit than in previous years, seeking higher-value 
products and services, according to an American Veterinary Medical Association report 
from 2020.11
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This information is not meant to be investment advice. There is no guarantee that the strategies discussed 
will be effective. Investment comparisons are for illustrative purposes only and not meant to be all-inclusive. 

Any forward-looking statements herein are based on expectations of ProShare Advisors LLC at this time. 
ProShare Advisors LLC undertakes no duty to update or revise any forward-looking statements, whether as  
a result of new information, future events or otherwise. 

Investing is currently subject to additional risks and uncertainties related to COVID-19, including general 
economic, market and business conditions; changes in laws or regulations or other actions made by 
governmental authorities or regulatory bodies; and world economic and political developments.

Investing involves risk, including the possible loss of principal. This ProShares ETF is subject to certain risks, 
including the risk that the fund may not track the performance of the index and that the fund’s market 
price may fluctuate, which may decrease performance. Please see the summary and full prospectuses for 
a more complete description of risks. There is no guarantee any ProShares ETF will achieve its investment 
objective.
The fund is subject to the risks faced by companies in the pet care industry. Although the pet care 
industry has historically seen steady growth and has been resilient to economic downturns, these trends 
may not continue or may reverse. This fund is nondiversified and concentrates its investments in certain 
sectors. Non-diversified and narrowly focused investments typically exhibit higher volatility.

Investments in smaller companies typically exhibit higher volatility. Small- and mid-cap companies may 
have limited product lines or resources, may be dependent upon a particular market niche and may have 
greater fluctuations in price than the stocks of larger companies. Small- and mid-cap companies may 
lack the financial and personnel resources to handle economic or industry-wide setbacks and, as a result, 
such setbacks could have a greater effect on small- and mid-cap security prices.

Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. This 
and other information can be found in their summary and full prospectuses. Obtain them from your financial 
professional or ProShares.com. Read them carefully before investing. 
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The “FactSet Pet Care Index” and “FactSet” are trademarks of FactSet Research Systems Inc. and have been licensed for use by 
ProShares. ProShares have not been passed on by these entities or their affiliates as to their legality or suitability. ProShares based 
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ProShares are distributed by SEI Investments Distribution Co., which is not affiliated with the funds' advisor or sponsor. 
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