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Company Highlights

In a market where competitive scale is crucial, Cintas is the clear leader. It commands 14% of the 
U.S. textiles rental market and 39% of the uniform rental market, greater share than its two largest 
competitors combined.1 And Cintas focuses on more than growth; it strives for operational efficiency 
too. For instance, it deploys a proprietary smart-truck technology to optimize routing and minimize 
energy consumption across its fleet of 11,000 delivery vehicles. Cintas has steadily increased both gross 
and operating margins over the past decade, and by utilizing its operating leverage, it has doubled 
revenue and more than quadrupled earnings during that time.2

In addition to uniforms, Cintas also provides facility services, first aid supplies and safety equipment to 
over a million customers, none of which contributes more than 1% of total revenue.3 Moreover, Cintas’ 
emphasis on the generally resilient service economy4—70% of current customers operate in industries 
like healthcare, education and government—has enabled the company to consistently grow sales and 
dividends in all types of environments, exemplifying the characteristics of a Dividend Aristocrat.

Dividend Aristocrats Spotlight 

Cintas Corp

Explore Dividend Growth

Uniforms and other supplies to keep your employees ready for the workday probably 
seems like a mundane part of daily operations, but it is indispensable for millions of 
businesses. For nearly a century, people have entrusted Cintas Corp (Nasdaq: CTAS) and 
its 40,000 employees, one of the largest companies in the $39 billion textile rental service 
industry,1 with that mission-critical responsibility. Consecutive
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Cintas is a great example of what it means to be a Dividend Aristocrat. Explore all the 
S&P 500 Dividend Aristocrats Index companies with the ProShares S&P 500 Dividend 
Aristocrats ETF (NOBL).

1 Source: Robert W. Baird & Co. Data as of September 2021.
2  Source: Bloomberg. Data from FY 2013 to FY 2023 ending in May 2023.
3 Source: Cintas By The Numbers, cintas.com.
4 Source: Q1 2024 Cintas Corporation Earnings Conference Call.
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Have Questions?
Financial professionals can contact ProShares at 866-776-5125 or email info@proshares.com  
for additional information about ProShares and other investment products.

NOBL
S&P 500 Dividend 
Aristocrats ETF

Holdings are subject to change. As of 10/02/23, NOBL included a 1.58% allocation to Cintas Corp.

This is not intended to be investment advice. Any forward-looking statements herein are based on 
expectations of ProShare Advisors LLC at this time.

There is no guarantee any ProShares ETF will achieve its investment objective.

Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually 
redeemed from the fund. Your brokerage commissions will reduce returns.

Investing involves risk, including the possible loss of principal. This ProShares ETF is subject to certain risks, 
including the risk that the fund may not track the performance of the index and that the fund’s market price 
may fluctuate, which may decrease performance. Please see the summary and full prospectuses for a more 
complete description of risks.

Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. This and 
other information can be found in their summary and full prospectuses. Read them carefully before investing.

The “S&P 500® Dividend Aristocrats® “Index is a product of S&P Dow Jones Indices LLC and its affiliates and 
has been licensed for use by ProShares. “S&P®” is a registered trademark of Standard & Poor’s Financial 
Services LLC (“S&P”) and “Dow Jones®” is a registered trademark of Dow Jones Trademark Holdings LLC 
(“Dow Jones”) and have been licensed for use by S&P Dow Jones Indices LLC and its affiliates. ProShares have 
not been passed on by S&P Dow Jones Indices LLC and its affiliates as to their legality or suitability. ProShares 
based on the S&P 500 Dividend Aristocrats Index are not sponsored, endorsed, sold or promoted by S&P Dow 
Jones Indices LLC, Dow Jones, S&P or their respective affiliates, and they make no representation regarding 
the advisability of investing in ProShares. THESE ENTITIES AND THEIR AFFILIATES MAKE NO WARRANTIES AND 
BEAR NO LIABILITY WITH RESPECT TO PROSHARES.

ProShares ETFs (ProShares Trust and ProShares Trust II) are distributed by SEI Investments Distribution Co., 
which is not affiliated with the funds’ advisor or sponsor.

https://www.proshares.com/resources/prospectus-and-sai

