
The Nasdaq-100 Mega Index: A Smarter 
Way to Capture Market Leadership 

Relentless headlines about the Magnificent 7 might suggest that equity market leadership is dominated by a 
fixed group of tech giants. But history tells a different story: market leadership is never static. Today’s leaders 
may not be tomorrow’s top performers. How can investors keep up?  

Instead of strategies focused on a fixed group of companies like the Magnificent 7 (or the FAANGs before that), 
consider the Nasdaq-100 Mega Index, which follows a dynamic approach targeting the performance of the top 
45% of Nasdaq-100 companies by weight.1 The index adapts over time to provide concentrated exposure to 
Nasdaq’s top companies today, and as they change in the future.

There are, of course, Nasdaq companies with impressive staying power like Apple, Microsoft, Google, and 
Amazon.2 But from an investment standpoint, strategies that target only a fixed list of individual stocks may 
be too focused on yesterday’s winners at the cost of ignoring their sometimes rapidly advancing successors. 
Consider NVIDIA—its swift ascent to the top of the Nasdaq, two years before “Magnificent Seven” was coined, 
reflects how new leadership can reshape markets.

To capture market leadership as it evolves, investors targeting the Nasdaq-100 Mega Index could be uniquely 
positioned to capture and profit from such changes.

Hypothetical Nasdaq-100 Mega Index Companies by Year Over Time
Number of Companies by Year

9

10 10 10

6 6

8 8

7 7

6 6 6

7

6 6

9

8

2008 2009 2010 2011

AAPL AAPL AAPL

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

AAPL QCOM QCOM MSFT AAPL

2025

QCOM MSFT GOOG/L ORCL AAPL AAPL MSFT NVDA

MSFT GOOG/L MSFT GOOG/L

AAPL

MSFT GOOG/L AAPL AAPL AAPL NVDA MSFT

GOOG/L CSCO ORCL INTC AAPL

MSFT

GOOG/L MSFT GOOG/L MSFT AAPL MSFT AAPL MSFT AAPL AAPL AVGO AAPL

CSCO ORCL AMZN AMZN MSFT

GOOG/L

INTC FB/META MSFT GOOG/L AMZN AAPL MSFT AMZN MSFT MSFT AMZN GOOG/L

RIMM GILD CSCO CSCO GOOG/L GILD GILD AMZN AMZN MSFT AMZN AMZN GOOG/L AMZN GOOG/L FB/META AVGO

ORCL TEVA TEVA QCOM ORCL AMZN AMZN CMCSA/K FB/META FB/META GOOG/L GOOG/L GOOG/L TSLA GOOG/L AMZN TSLA AMZN

GILD INTC INTC AMGN AMZN CSCO CSCO INTC INTC FB/META FB/META FB/META FB/META FB/META NVDA COST FB/META

INTC AMGN GILD CMCSA/K INTC QCOM QCOM CSCO CMCSA/K CSCO INTC TSLA NVDA NVDA TSLA GOOG/L NFLXCMCSA/K

INTC

Source: Nasdaq, as of 9/22/25. Hypothetical percentage weights are from the first day following the September index rebalancing of each year. Holdings weights for FB/META, 
GOOG/GOOGL, and CMCSA/CMCSAK were combined. Indexes are unmanaged, and one cannot invest directly in an index. Past performance does not guarantee future results. 

Tickers are sorted from top to bottom, with the top ticker representing the largest constituent by weight as of each respective date.

1    Source: Name, data as of MM/DD/YY. 
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Indexes are unmanaged, and one cannot invest in an index. Past performance does not guarantee future results. 

This information is not meant to be investment advice. There is no guarantee that the strategies discussed will be 
effective. Investing involves risk, including the possible loss of principal. Any forward-looking statements herein are 
based on expectations of ProShare Advisors LLC at this time. ProShare Advisors LLC undertakes no duty to update or 
revise any forward-looking statements, whether as a result of new information, future events or otherwise.

Investing involves risk, including the possible loss of principal.

“Nasdaq-100 Index®,” “Nasdaq-100®” and “Nasdaq-100 Mega Index” are registered trademarks of The Nasdaq OMX 
Group Inc. and have been licensed for use by ProShares. ProShares are not sponsored, endorsed, sold or promoted 
by The Nasdaq OMX Group Inc. and The Nasdaq OMX Group Inc. makes no representation regarding the advisability 
of investing in ProShares. THE NASDAQ OMX GROUP INC. MAKES NO WARRANTIES AND BEARS NO LIABILITY WITH 
RESPECT TO PROSHARES. 
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The Nasdaq-100 Mega Index

1   The Nasdaq-100 Mega Index is designed to target the performance of approximately the top 45% cumulative weight of the Nasdaq-100 Index.

2 Source: ProShares. Company weights in the Nasdaq-100 Mega Index as of 9/30/2025 are: NVIDIA 20.01%, Microsoft 17.00%, Apple 16.68%, Broadcom 11.33%, Amazon 10.34%, 
Meta Class A 7.03%, Alphabet-Class A 6.24%, Alphabet Class C 5.84%, and Netflix 5.53%.

3 As of 9/30/2025.

Concentrated Exposure
Includes the largest companies 
in the Nasdaq-100, representing 
approximately the top 45% 
cumulative weight—currently 
eight companies.3

Captures Shifts in Market 
Leadership 
The index’s dynamic strategy 
allows for its constituent names, 
number of holdings, and industry 
exposures to align with ever-
evolving market leadership.  

Market Cap Weighted
Applies a market cap-
weighted approach4 that 
naturally emphasizes the most 
impactful companies. 

4 Subject to a 35% cap.


