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Ridesharing
2.2x growth

Video Streaming
2.5x growth

On-Demand ETF (OND):  
Opportunity, Delivered in the Palm of Your Hand

Key Takeaways: 
• Transformation in mobile technology and consumer behavior and expectation have made food delivery, 

streaming videos, online gaming and on-demand transportation essential.

• On-demand services are projected to be worth $2 trillion globally by 2026—even with acceleration 
during the pandemic, there’s still ample room for growth.

• ProShares On-Demand (OND) ETF invests in companies that stand to potentially benefit from the 
proliferation of platforms and services for on-demand access to lifestyle needs.

Thematic Opportunities

The Global On-Demand Market Could Be a $2 Trillion Opportunity
What are on-demand services? They’re content and services available via a mobile or other device—
such as food delivery, streaming video, gaming, and ridesharing. They’re services you can request and 
get when, where, and how you want them. And while the pandemic certainly accelerated their adoption, 
global lifestyle trends are major drivers of the industry’s growth trajectory.1

Projected Growth of Four Core On-Demand Segments  (2021–2026)1

Online Food Delivery
1.9x growth

Video Game Software
1.9x growth
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Potential Growth Drivers

• Improving app performance and 
convenience

• Urbanization, congestion 
charges and limited parking

• Costs of fuel

• Stringent carbon emission norms

Video Streaming
Streaming video has indisputably disrupted the cable TV 
model, with cord-cutting becoming more and more 
common. But after a surge of popularity during the 
pandemic, what’s the future of streaming? Sure, growth 

halted in the first quarter of 2022 as the world reopened. However, 
following this pause, streaming has resumed its growth trajectory. 

As streaming matures, consumers may shift from their current 
subscription models to less-expensive or free ad-supported video on-
demand models, allowing them to gain market share, as consumers 
edit the stacked subscriptions they have to multiple providers. 
According to Boston Consulting Group, advertising-supported video 
on demand may become a stronger model as the subscription-
based services model matures.2

113  million U.S. households enjoy streaming content.3  

Ridesharing
Ridesharing is fast becoming a feature of daily life in the 
city. Ridesharing leader Uber was founded in 2009, 
transforming global public transportation and paving the 
way for a variety of similar companies such as Lyft, 

China’s DiDi and many others. As a prime example, Uber’s net 
revenue saw explosive growth, from $100 million in 2013 to nearly 
$17.5 billion in 2021.4

70%  of all people will live in cities by 2050.5        

$186B  projected  
by 20261

Potential Growth Drivers

• New streaming models arising

• Continued move from cable 
with cord cutting

• Streaming accepted as a new 
normal

$922B  projected  
by 20261

The Future of On-Demand Segments
The growth of on-demand services has been supported by several transformative trends, including 
increased access to the Internet and the proliferation of mobile devices. In addition, changing consumer 
expectations toward on-demand service may be another driver of the projected growth in the near term. 
Here are a few areas that may benefit from these long-term trends.
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Online Food Delivery
The convenience and ease of app-based food delivery 
services are products of the smartphone revolution. And 
while these services were on a growth path, the 
pandemic accelerated this significantly, as people spent 

their days at home. 

There are clear signs that this behavioral shift toward online ordering 
is most likely permanent and will improve as AI and other technology 
enhancements roll out. And while China leads the food delivery trend—
with the United States close behind—Europe, the United Kingdom, 
Southeast Asia, South America and India have significant room to grow.6

72%  of millennials call food takeout or delivery  
“essential to the way they live.”7

Video Game Software
While console-based gaming remains ever popular, 
mobile gaming—relatively inexpensive games on 
smartphones and other devices—is now the leading form 
of video game in the United States and is projected to add 

over 30 million users in the next five years.8 The pandemic lockdowns 
added online gamers. However, reopening hasn’t slowed the pace of 
growth. 

And it’s also important to consider two other major factors: first, 
global growth as mobile devices and internet connectivity expand to 
billions of potential new gamers in emerging markets, and second, 
the rapid launch of the metaverse—which has the potential to 
transform gaming over the long term.

3.2  billion video gamers in the world in 2021.9 

 

Potential Growth Drivers

• New gamers from the pandemic 
likely to stay gamers

• Simple, seamless in-app 
purchases

• Worldwide smartphone 
proliferation and more gaming 
for mobile devices

• The rise of the metaverse and 
virtual-reality gaming

$380B  projected  
by 20261

Potential Growth Drivers

• Permanent change to 
consumer behavior

• Ongoing technological 
improvements

• Global growth opportunities

$465B  projected  
by 20261

Capture the On-Demand Opportunity in One ETF
ProShares On-Demand ETF (OND) is the first ETF focused on investing in companies delivering seamless 
and convenient services at the touch of a button.

These on-demand companies include leading ridesharing, video streaming, online food delivery and 
video game companies that have grown at a rapid pace and are projected to continue that trend. OND 
gives investors the convenience of owning a basket of companies that provide exposure to growing and 
evolving lifestyle needs.
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This information is not meant to be investment advice. There is no guarantee that the strategies discussed 
will be effective. Investment comparisons are for illustrative purposes only and not meant to be all-inclusive.

Any forward-looking statements herein are based on expectations of ProShare Advisors LLC at this time. 
ProShare Advisors LLC undertakes no duty to update or revise any forward-looking statements, whether 
as a result of new information, future events or otherwise. 

Investing is currently subject to additional risks and uncertainties related to COVID-19, including general 
economic, market and business conditions; changes in laws or regulations or other actions made by 
governmental authorities or regulatory bodies; and world economic and political developments. 

Investing involves risk, including the possible loss of principal. This ProShares ETF is subject to certain risks, 
including the risk that the fund may not track the performance of the index and that the fund’s market price 
may fluctuate, which may decrease performance. Please see the summary and full prospectuses for a more 
complete description of risks. There is no guarantee any ProShares ETF will achieve its investment objective.

Investments in on demand technology are subject to risks associated with a developing industry and 
there is no guarantee that these companies will be successful.

This fund may be subject to additional risks associated with the media and entertainment and retailing 
industries. A more complete discussion of risks is found in the prospectus. 

These companies may have limited product lines, markets, and resources. Such companies are subject to 
risks such as changing consumer preferences and product obsolescence; intense competition; impairment 
of intellectual property rights; evolving industry standards and regulations; cybersecurity attacks or other 
data breaches; and security and privacy failures or constraints. The index theme may not be the primary 
driver of company, index or fund performance. Companies in the index may have significant unrelated 
business lines, which could have a significant negative impact on company, index and fund performance. 

Investments in non-U.S. securities may involve risks different from U.S. securities, including risks from 
geographic concentration, differences in valuation and valuation times, unfavorable fluctuations in currency, 
differences in generally accepted accounting principles, and from economic or political instability.

Investments in emerging markets generally are less liquid, more volatile and riskier than investments in 
more developed markets and are considered to be speculative.

Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually 
redeemed from the fund. Brokerage commissions will reduce returns.

Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. 
This and other information can be found in their summary and full prospectuses. Obtain them from your 
financial professional or ProShares.com. Read them carefully before investing.
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The "FactSet On-Demand Index" and "FactSet" are trademarks of FactSet Research Systems Inc. and have been licensed for use by ProShare Advisors 
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Have Questions?
Financial professionals can contact ProShares at 866-776-5125 or email info@proshares.com  
for additional information about OND and our other ETFs.


