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ProShares Big Data Refiners ETF (DAT):  
Companies that Power the Big Data Revolution

Thematic Opportunities

Key Takeaways: 

• Big data has significant potential to transform the global economy, but to maximize its utility,  
it needs to be refined into actionable insights that businesses can use.

• Refining the data is an investment opportunity, potentially with ample room for growth.

• ProShares Big Data Refiners ETF (DAT) invests in companies that help businesses process massive 
amounts of data to draw competitive insights.

Big Data Refiners: Transforming Information into Insight 
Today, as businesses seek a better understanding of our expectations, spending habits and behaviors, they 
have spawned a Big Data industry—an entire ecosystem of technology firms and other service providers 
that aim to transform millions of tiny bits of information into actionable insights. Big data refiners—which 
process and analyze raw data—are at the heart of this opportunity, which has the potential to transform 
the global economy.

Aggregation
Collecting detailed 
information on 
consumers, products 
and markets.

Analysis
Transforming 
processed data 
sets into actionable 
insights and analytics.

Processing
Organizing and 
structuring raw data 
to make it useful.

Application
Applying insights 
and analytics to 
improve and refine 
business practices.
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Artificial intelligence, machine learning and other sophisticated forms of 
analysis are creating new opportunities for companies to boost productivity, 
lower costs, and drive growth.

High-speed computers, the advent of cloud computing, and stream processing 
have lowered the cost and increased the speed3 of big data analysis, making it 
more accessible and more useful to businesses of all sizes—small and large. 

Drilling Down into the Refining Opportunity 
Big data refining may be a technology-driven business, but its applications are broad. Companies  
across the global economy are leveraging fresh insights in an effort to drive profitability, reduce costs  
and spark growth. 

Shipping companies  
use location data, along with 
predictive algorithms that factor in 
traffic and weather, to provide more 
precise arrival times for packages.4

Healthcare providers  
rely on data service providers that 
scour enormous archives of medical 
information to make individualized 
recommendations for patients.6

Streaming platforms  
analyze the content that has drawn 
audiences in the past to determine 
what will succeed in the future.5 

Farmers  
are using data sets on soil 
composition, weather patterns, 
and other environmental factors to 
increase crop yields and manage 
livestock performance.7

Big Data Is a Big Market
Big data is not only central to how companies do business—it is a big business. Globally, it is estimated 
that big data and business analytics could grow into over a $680 billion market by 2030, more than tripling 
in value since 2020.1 What’s behind that growth?

More  
Data

Better 
Techniques

Faster 
Processing

Humans were expected to create nearly 100 zettabytes of data in 
2022, double the amount gathered in 2018, and just half of the amount 
expected in 2025.2
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Refiners Work to Drive Value by Applying Knowledge at Scale
Two of the biggest drivers of the value of big data are customization and scale, yet during some stages 
of the big data lifecycle, they often conflict. Big data refineries have the capability to benefit from both. 
These types of companies can uniquely apply knowledge at scale. 

Refining Makes Data a Renewable Resource
Data has been called the oil of the 21st century, but this statement does not tell the whole story. Just like 
oil, data in its raw form has limited uses. However, unlike oil, it is not consumed when used. This difference 
allows refiners to potentially benefit repeatedly from the same data set.

The larger the raw data sets, the more possibilities processors have for organizing and structuring them. 
And more options for organizing and structuring data mean that analysts can produce more specific 
and illuminating insights for specific businesses.

Have Questions?
Financial professionals can contact ProShares at 866-776-5125 or email info@proshares.com for 
additional information about DAT and our other thematic funds.

DAT Captures this Emerging Opportunity in a Single ETF
ProShares Big Data Refiners ETF (DAT) invests in companies that help businesses process massive 
amounts of data to draw competitive insights. Refiners provide analytics and infrastructure for 
managing and extracting information from large data sets.

Aggregation Processing Analysis Application

Are they scalable?

Are they customizable?
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This information is not meant to be investment advice. There is no guarantee that the strategies discussed 
will be effective. Investment comparisons are for illustrative purposes only and not meant to be all-inclusive. 

Any forward-looking statements herein are based on expectations of ProShare Advisors LLC at this time. 
ProShare Advisors LLC undertakes no duty to update or revise any forward-looking statements, whether as 
a result of new information, future events or otherwise. 

Investing is currently subject to additional risks and uncertainties related to COVID-19, including general 
economic, market and business conditions; changes in laws or regulations or other actions made by 
governmental authorities or regulatory bodies; and world economic and political developments. 

Investing involves risk, including the possible loss of principal. This ProShares ETF is subject to certain risks, 
including the risk that the fund may not track the performance of the index and that the fund’s market price 
may fluctuate, which may decrease performance. Please see the summary and full prospectuses for a more 
complete description of risks. There is no guarantee any ProShares ETF will achieve its investment objective.

Investments in big data technology are subject to risks associated with a developing industry and there is no 
guarantee that these companies will be successful.

Big data companies may have limited product lines, markets, and resources. Such companies are subject 
to risks such as rapid changes in technology; short product life cycles; impairment of intellectual property 
rights; intense competition; evolving industry standards and regulations; security and privacy failures 
or constraints; dependence on third-party vendors; and the impact of research and development and 
mergers and acquisition costs. The index theme may not be the primary driver of company, index or fund 
performance. Companies in the index may have significant unrelated business lines, which could have 
a significant negative impact on company, index and fund performance. This fund may be subject to 
additional risks associated with the software and services industry. A more complete discussion of risks is 
found in the prospectus.

This fund is non-diversified and concentrates its investments in certain sectors. Non-diversified and narrowly 
focused investments typically exhibit higher volatility.

Investments in non-U.S. securities may involve risks different from U.S. securities, including risks from 
geographic concentration, differences in valuation and valuation times, unfavorable fluctuations in 
currency, differences in generally accepted accounting principles, and from economic or political instability.

Investments in emerging markets generally are less liquid, more volatile and riskier than investments in more 
developed markets and are considered to be speculative.

Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. This 
and other information can be found in their summary and full prospectuses. Obtain them from your financial 
professional or ProShares.com. Read them carefully before investing.
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