
ProShares DJ Brookfield Global Infrastructure ETF (TOLZ) is the only ETF to invest 
exclusively in pure-play infrastructure, giving investors access to the growth potential and 
unique investment characteristics of this asset class. TOLZ invests in companies that own 
and operate airports, toll roads, cell towers, water systems, pipelines and electric grids.  

Strains on infrastructure are intensifying 
around the world. Growing populations, 
rapid urbanization, and the accelerating 
demands of digital communication 
and commerce are driving the need for 
large-scale upgrades—from roads and 
bridges to communications networks 
and utilities. With decades of runway 
ahead, global infrastructure remains 
a long-term growth story that spans 
regions and asset types. 

TOLZ
The Power of Pure-Play Infrastructure
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The Global Infrastructure Funding Gap  
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Source: Oxford Economics, "Global Infrastructure Outlook," August 2023. Represents trends 
from 2016 to 2040.

United States

~$12 Trillion

European Union

~$15 Trillion

Global

~$94 Trillion
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Because of their near-monopoly 
positions, inelastic demand, and limited 
impact from economic cycles, “pure 
play” infrastructure companies typically 
enjoy steady and predictable cash 
flows. Pure-play companies often have 
contracts that allow them to raise 
their revenues commensurate with 
increases in inflation readings. These 
unique features have helped pure 
play infrastructure companies deliver 
attractive yields. 

Source: 12 Month-Yield via Bloomberg. Data as of 9/30/2025. Indices used to represent 
each segment are as follows: Large Cap Stocks - S&P 500, High Yield Stocks - S&P High Yield 
Dividend Aristocrats, International Developed Stocks - MSCI EAFE, Global Infrastructure - Dow 
Jones Brookfield Global Infrastructure Composite Index. 

Global Infrastructure Has Demonstrated Attractive 
Levels of Yield

Pure-Play 
Advantage

TOLZ is the only ETF to invest exclusively 
in pure-play companies that own and 
operate global infrastructure assets 
like toll roads, airports, pipelines, 
and communication towers. Other 
infrastructure strategies may include 
construction, consulting, or other 
auxiliary firms that may be subject to 
higher volatility and less direct exposure 
to the core cash flows of infrastructure 
operations. 

Since its inception, TOLZ’s pure-play 
index has delivered better returns than 
other infrastructure strategies.   

Historical 
Outperformance

Dow Jones Brookfield Global Infrastructure Composite Index S&P Global Infrastructure TR USD
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Pure-Play Has Delivered Strong Returns Compared to 
Other Global Infrastructure Strategies

Source: Morningstar. Data range 7/14/2008 - 9/30/2025. TOLZ seeks investment results, before 
fees and expenses, that track the performance of the Dow Jones Brookfield Global Infrastructure 
Composite Index. The Dow Jones Brookfield Global Infrastructure Composite Index consists of 
developed and emerging markets companies that qualify as “pure-play” infrastructure companies 
whose primary business is the ownership and operation of infrastructure assets and derive more than 
70% of their cash flows from infrastructure lines of business. The S&P Global Infrastructure Index (TR) 
measures the total return performance of 75 leading global companies in the infrastructure sector, 
including utilities, transportation, and energy, with dividends reinvested. 
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1M 3M 6M YTD 1 YR 3 YR 5 YR 10 YR SINCE 
INCEPTION

INCEPTION  
DATE

TOLZ Market Price 1.05% 1.24% 5.83% 13.94% 11.50% 14.11% 10.98% 7.53% 6.22% 03/25/2014

TOLZ NAV 1.21% 1.44% 6.02% 13.77% 11.52% 14.06% 11.03% 7.48% 6.22% 03/25/2014

Dow Jones Brookfield 
Global Infrastructure 
Composite Index

1.22% 1.53% 5.89% 13.56% 11.12% 13.64% 10.71% 7.12% 5.88% –

The performance quoted represents past performance and does not guarantee future results. Investment return and principal value 
of an investment will fluctuate so that an investor's shares, when sold or redeemed, may be worth more or less than the original 
cost. Shares are bought and sold at market price (not NAV) and are not individually redeemed from the fund. Market price returns 
are based upon the midpoint of the bid/ask spread at 4:00 p.m. ET (when NAV is normally determined for most funds) and do not 
represent the returns you would receive if you traded shares at other times. Your brokerage commissions will reduce returns. Current 
performance may be lower or higher than the performance quoted. For standardized returns and performance data current to the 
most recent month end, visit ProShares.com.

Standardized Performance
As of 9/30/25

About ProShares
ProShares has been at the forefront of the ETF revolution since 2006. ProShares now offers one of the largest lineups 
of ETFs, with over $90 billion in assets. The company is a leader in strategies such as crypto-linked, dividend growth, 
interest rate hedged bond and geared (leveraged and inverse) ETF investing. ProShares continues to innovate with 
products that provide strategic and tactical opportunities for investors to manage risk and enhance returns. 



4 TOLZ Fund Profile

The performance quoted represents past performance and does not guarantee future results. Investment return 
and principal value of an investment will fluctuate so that an investor's shares, when sold or redeemed, may be 
worth more or less than the original cost. Current performance may be lower or higher than the performance 
quoted. Performance data current to the most recent month-end may be obtained by calling 866.776.5125 or visiting 
ProShares.com. Index performance does not reflect any management fees, transaction costs or expenses. Indexes 
are unmanaged and one cannot invest directly in any index. 

Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. This and other 
information can be found in their summary and full prospectuses. Read them carefully before investing. Obtain them from 
your financial professional or visit ProShares.com. ProShares are not suitable for all investors. 

Investing involves risk, including the possible loss of principal. This ProShares ETF is diversified and entails certain risks, 
including imperfect benchmark correlation and market price variance, that may decrease performance. This ETF 
is subject to risks faced by companies in the infrastructure, energy and utilities industries to the same extent as the 
Dow Jones Brookfield Global Infrastructure Composite Index is so concentrated. This ETF invests in master limited 
partnerships (MLPs). Investments in MLPs expose the ETF to certain tax risks associated with investing in partnerships. 
Changes in U.S. tax laws could revoke the pass-through attributes that provide the tax efficiencies that make MLPs 
attractive investment structures. MLPs may also have limited financial resources, may be relatively illiquid, and may 
be subject to more erratic price movements because of the underlying assets they hold. In addition, a portion of the 
ETF's distributions may be a return of capital, which constitutes the return of a portion of a shareholder's original 
investment. Under tax rules, returns of capital are generally not currently taxable, but lower a shareholder's tax basis 
in their shares. Such a reduction in tax basis will result in larger taxable gains and/or lower tax losses on a subsequent 
sale of shares. International investments may involve risks from geographic concentration, differences in valuation 
and valuation times, unfavorable fluctuations in currency, differences in generally accepted accounting principles, 
and economic or political instability. Emerging markets are riskier than more developed markets because they may 
develop unevenly or may never fully develop. Investments in emerging markets is considered speculative. Please see 
the summary and full prospectuses for a more complete description of risks. There is no guarantee any ProShares ETF 
will achieve its investment objective.

The "Dow Jones Brookfield Global Infrastructure Composite Index" is a product of S&P Dow Jones Indices LLC and its 
affiliates and has been licensed for use by ProShares. "S&P®" is a registered trademark of Standard & Poor's Financial 
Services LLC ("S&P") and "Dow Jones®" is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones") 
and have been licensed for use by S&P Dow Jones Indices LLC and its affiliates. ProShares have not been passed on 
by S&P Dow Jones Indices LLC and its affiliates as to their legality or suitability. ProShares based on the Dow Jones 
Brookfield Global Infrastructure Composite Index are not sponsored, endorsed, sold or promoted by S&P Dow Jones 
Indices LLC, Dow Jones, S&P or their respective affiliates, and they make no representation regarding the advisability 
of investing in ProShares. THESE ENTITIES AND THEIR AFFILIATES MAKE NO WARRANTIES AND BEAR NO LIABILITY 
WITH RESPECT TO PROSHARES. ProShares are distributed by SEI Investments Distribution Co., which is not affiliated 
with the fund's advisor.

The Global Industry Classification Standard ("GICS") was developed by and is the exclusive property of MSCI Inc. 
("MSCI") and Standard & Poor's, a division of The McGraw-Hill Companies Inc. ("S&P"). Neither MSCI, S&P nor any third 
party involved in making or compiling GICS or any GICS classifications makes any express or implied warranties or 
representations with respect thereto (or the results to be obtained by the use thereof). 

Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually redeemed from 
the fund. Brokerage commissions will reduce returns.
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