
ProShares Ultra Gold As of 6/30/2026

Performance quoted represents past performance and does not guarantee future results. Investment return and principal value will fluctuate, so an 
investor’s shares may be worth more or less than the original cost when sold. Market price returns are based on the bid/ask midpoint at 4:00 p.m. ET 
(when NAV is normally determined) and may differ from your returns if you traded shares at other times. Index performance does not reflect fees or 
expenses. Indexes are unmanaged and cannot be invested in directly. Current performance may be higher or lower than performance quoted. For 
performance data current to the most recent month-end, visit ProShares.com.
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UGL seeks daily investment results, before fees and expenses, that correspond to two 
times (2x) the daily performance of the Bloomberg Gold Subindex℠.

UGL (NAV) -27.27% -21.20% 28.06% 44.54% 25.20% 14.68% 11.75%

UGL (Market Price) -28.62% -20.98% 26.57% 44.43% 25.12% 14.57% 11.72%

BCOMGCTR (Index) -13.54% -7.37% 21.00% 26.81% 17.03% 10.72% 8.94%

Periods greater than one year are annualized.

The scatter plot charts the daily NAV-
to-NAV results of the fund against its 
underlying index return on a daily 
basis.

Correlation¹ = 1.00

Beta² = 2.00

UGL is the only ETF that targets 2x the daily returns of gold futures.

UGL offers 2x exposure with less cash.

Buy and sell leveraged exposure via a single ticker in a brokerage 
account.
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Volatility³

This ProShares ETF seeks daily investment results that correspond, before fees and expenses, to 2x the daily performance of its underlying benchmark (the “Daily Target”). 
While the Fund has a daily investment objective, you may hold Fund shares for longer than one day if you believe it is consistent with your goals and risk tolerance. 

 Smaller index gains/losses and 
higher index volatility contribute to returns worse than the Daily Target. Larger index gains/losses and lower index volatility contribute to returns better than the Daily Target. 
The more extreme these factors are, the more they occur together, and the longer your holding period while these factors apply, the more your return will tend to deviate. 
Investors should consider periodically monitoring their geared fund investments in light of their goals and risk tolerance.

*Expense ratio does not include brokerage commissions and related fees paid by the fund...¹"Correlation" is a measure of the strength and direction of a linear relationship between two variables..²"Beta" 
is a measure of the slope, which is the steepness of the line drawn through the fund return vs. the benchmark return on a daily basis...³"Volatility" refers to annualized standard deviation, a statistical 
measure that captures the variations from the mean of an index's returns and that is often used to quantify the risk of the index over a specific time period. The higher the volatility, the more an index's 
returns fluctuate over time.

"Bloomberg®" and "Bloomberg Gold Subindex℠" are trademarks or service marks of Bloomberg Finance L.P. and its affiliates (collectively, "Bloomberg") and have been licensed for
use for certain purposes by ProShares. Neither Bloomberg nor UBS Securities LLC and its affiliates (collectively, "UBS") are affiliated with ProShares. ProShares have not been passed on by Bloomberg 
or UBS as to their legality or suitability. ProShares based on the Bloomberg Gold Subindex are not sponsored, endorsed, sold or promoted by Bloomberg or UBS, and they make no representation 
regarding the advisability of investing in ProShares.^ `Neither Bloomberg nor UBS 
guarantees the timeliness, accurateness, or completeness of any data or information relating to Bloomberg Gold Subindex.

This ETF does not invest directly in commodities. This ETF invests substantially in financial instruments linked to the performance of commodities such as 
swap agreements, forward contracts, and futures and options contracts, which may be subject to greater volatility than investments in traditional securities. 
Certain of these financial instruments will also subject the fund to counterparty risk and credit risk, which could result in significant losses for the fund. The 
price of gold is volatile and may be affected by large institutional purchases or sales, indirect investment in gold, industrial usage, and political and economic 
concerns. `ProShares ETFs are generally non-diversified and entail certain 
risks, including risk associated with the use of derivatives (swap agreements, futures contracts and similar instruments), imperfect benchmark correlation, 
leverage and market price variance. These risks may pose risks different from, or greater than, those associated with a direct investment in the securities 
underlying the funds' benchmarks, can increase volatility, and may dramatically decrease performance. Narrowly focused investments typically
exhibit higher volatility. Please see the summary and full prospectuses for a more complete description of risks.

ProShares Trust II is a commodity pool as defined in the Commodity Exchange Act and the applicable regulations of the CFTC. ProShare Capital 
Management LLC is the Trust Sponsor, commodity pool operator (CPO) and commodity trading advisor. The Sponsor is registered as a CPO and 
commodity trading advisor with the CFTC, and is a member of the NFA.

Investing in these ETFs involves significant risks. Investors could lose all or substantially all of their investment.

Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually redeemed from the fund. Your brokerage commissions 
will reduce returns. This fund generates a K-1 tax form. ProShares are distributed by SEI Investments Distribution Co., which is not affiliated with the fund's 
advisor.


