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HYHG invests in a portfolio of high-yield corporate bonds, while seeking to 
hedge against the potential negative impact of rising interest rates. 

WhyHYHG? 

@) High Yield Bond Returns 
HYHG targets the returns of a diversified portfolio of high yield 
corporate bonds. 

Hedge Against Rising Rates 
HYHG provides corporate bond exposure with a built-in hedge 
against rising rates, utilizing short positions in US Treasury 
futures. 

Lower Rate Sensitivity 
By targeting a duration of zero, HYHG seeks to have almost no 
sensitivity to rising rates, unlike other short-term bond funds. 

PERFORMANCE (%) 

KEY FACTS 

Inception Date 

Expense Ratio 

Underlying Index 

TRADING DETAILS 

Fund Ticker 

lntraday Symbol 

Bloomberg Index Ticker 

CUSIP 

Exchange 

DISTRIBUTION DETAILS 

Distribution Frequency 

30-Day SEC Yield' 
12-Month Yield2 

05/21/13 
0.50% 

FTSE High Yield 
(Treasury Rate­
Hedged) Index 

HYHG 

HYHG.IV 
CFIIHYHG 

74348A541 

CboeBZX 

Monthly 
6.38% 

6.95% 

Q4 25 YTD 1 YR 3 YR 5 YR 10 YR INCEPTION 

HYHG{NAV) l30% 5.84% 5.84% 1037% 6.92% 6.27% 4.12% 

HYHG (Market Price) 1.15% 5.35% 5.35% 10.42% 6.96% 6.35% 4.13% 

CFIIHYHG {Index) 1.18% 6.22% 6.22% 10.75% 7.28% 6.93% 4.80% 

Periods greater than one year ore annualized. 

Performance quoted represents past performance and does not guarantee future results. Investment return and principal value will 
fluctuate, so an investor's shares may be worth more or less than the original cost when sold. Market price returns are based on the 
bid/ask midpoint at 4:00 p.m. ET (when NA Vis normally determined) and may differ from your returns if you traded shares at other times. 
Index performance does not reflect fees or expenses. Indexes are unmanaged and cannot be invested in directly. Current performance 
may be higher or lower than performance quoted. For performance data current to the most recent month-end, visit ProShares.com. 



⁴

³

³

¹
²

³ ⁴

⁵

®

⁵

HYHG ProShares High Yield-Interest Rate Hedged As of 12/31/2025 

TOP 5 ETF POSITIONS I LONG(%) 

Quikrete Holdings Inc., 6.375%, 03/01/2032 

Cloud Software Group Inc., 6.5%, 03/31/2029 

1261229 BC Ltd., 10%, 04/15/2032 

Level 3 Financing Inc., 6.875%, 06/30/2033 

Echostar Corp., 10.75%, 11/30/2029 

ETF POSITIONS I SHORT(%) 

2-Year Treasury Futures 

5-Year Treasury Futures 

10-Year Treasury Futures 

ETF CHARACTERISTICS 

Weighted Average Maturity 

Net Effective Duration 

Number of Issues 

Number of Issuers 

FUND SECTORS 

Industrial - Service 

Industrial - Manufacturing 

Finance - Other 

Industrial - Energy 

Utility - Telecommunications 

Finance - Insurance 

Utility - Electric 

Industrial - Transportation 

Industrial - Consumer 

Utility - Other 

Finance - Bank 

Industrial - Other 

Utility- Gas 

1.63% 

1.40% 

1.33% 

1.19% 

1.16% 

34.15% 

45.74% 

13.21% 

5.80Years 

-0.15 Years 

238 

195 

40.88% 

24.81% 

8.14% 

7.76% 

6.00% 

3.00% 

2.70% 

1.96% 

1.49% 

1.23% 

0.86% 

0.45% 

0.40% 

ETF MATURITY BREAKDOWN 
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ETF CREDIT QUALITY BY S&P 
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30-Day SEC Yield is a standard yield calculation that facilitates fairer fund comparisons. It reflects dividends and interest earned by the fund during the mast recent 30-day period, 
net of fund expenses. The cast of the interest rate hedge (using Treasury futures) is reflected in the NAV, not in the yields. 12-Manth Yield represents the sum of the funds dividends 
far the last 12 months divided by the sum of the last month's NAV and any capital gain distributions made aver the past 12 months. Holdings are subject ta change. Definitions of 
terms: The "weighted average maturity" (WAM) of a portfolio is the average time, in years, it takes far the bands in a band fund or portfolio ta mature. WAM is calculated by weighting 
each band's time ta maturity by the size of the holding. Portfolios with longer WAMs are generally mare sensitive ta changes in interest rates. "Effective duration" is a measure of a 
fund's sensitivity ta interest rate changes, reflecting the likely change in band prices given a small change in yields. Higher duration generally means greater sensitivity. Effective 
duration far this fund is calculated including bath the long band positions and the short Treasury futures positions. Sum of weightings may not equal 100% due ta rounding. 

"FTSE " and "FTSE High Yield (Treasury Rate-Hedged)" have been licensed far use by PraShares. FTSE is a trademark of the Landan Stack Exchange Pie and The Financial Times 
Limited and is used by the FTSE International Limited ("FTSE") under license. PraShares have not been passed an by FTSE or its affiliates as ta their legality or suitability. PraShares 
based an the FTSE High Yield (Treasury Rate-Hedged) Index are not sponsored, endorsed, said or promoted by FTSE or its affiliates. and they make no representation regarding the 
advisability of investing in PraShares. THIS ENTITY AND ITS AFFILIATES MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO PROSHARES. 
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Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. This material must be preceded or 
accompanied by the current fund prospectus. Read it carefully before investing. 
investing involves risk, including the possible loss of principal. This ProShares ETF entails certain risks, which include the use of derivatives 
(futures contracts). imperfect benchmark correlation, leverage and market price variance, all of which can increase volatility and decrease 
performance. Bonds will generally decrease in value as interest rates rise. High yield bonds may involve greater levels of credit, liquidity and 
valuation risk than higher-rated instruments. High yield bonds are more volatile than investment grade securities, and they involve a greater 
risk of loss (including loss of principal) from missed payments, defaults or downgrades because of their speculative nature. Short positions in 
a security lose value as that security's price increases. Narrowly focused investments typically exhibit higher volatility. Please see summary 
and full prospectuses for a more complete description of risks. 
There is no guarantee any ProShares ETF will achieve its investment objective. 
HYHG does not attempt to mitigate factors other than rising Treasury interest rates that impact the price and yield of corporate bonds, 
such as changes to the market's perceived underlying credit risk of the corporate entity. HYHG seeks to hedge high yield bonds against the 
potential negative impact of rising Treasury interest rates by taking short positions in U.S. Treasury futures. No hedge is perfect, and there is 
no guarantee the short positions will completely eliminate interest rate risk. Investors may be better off in a long-only high yield investment 
when interest rates fall than investing in HYHG, where hedging may limit potential gains or increase losses. Performance could be 
particularly poor during risk-averse, flight-to-quality environments when high yield bonds commonly decline in value. HYHG may be more 
volatile than long-only high yield bond investments. HYHG may contain a significant allocation to callable high yield bonds, which are 
subject to prepayment and other risks that could result in losses for the fund. There is no guarantee the fund will have positive returns. 
Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually redeemed from the fund. Brokerage 
commissions will reduce returns. ProShares are distributed by SEI Investments Distribution Co., which is not affiliated with the fund's advisor. 
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