
Statements of Operations

Short VIX Short-
Term Futures 

ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-
Term Futures 

ETF Ultra Yen
Investment Income

Interest $                951,558 $             1,630,639 $             2,853,948 $                  25,716 $                534,306 $             1,068,288 $             1,172,572 $                  75,015 
Expenses

Management fee                   203,542                   515,324                   637,643                       5,202                   130,370                   291,512                   265,868                     14,951 
Brokerage commissions                     49,033                     22,881                   271,620                              –                       1,077                       6,224                   159,782                              – 
Futures account fees                              –                              –                     36,258                              –                              –                              –                     33,477                              – 
Total expenses                   252,575                   538,205                   945,521                       5,202                   131,447                   297,736                   459,127                     14,951 

Net investment income (loss)                   698,983                1,092,434                1,908,427                     20,514                   402,859                   770,552                   713,445                     60,064 
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts            (14,017,019)                5,959,909              69,359,932                              –                 (530,319)              (1,784,822)              40,730,886                              – 
Swap agreements                              –            (56,873,465)              36,557,335                              –            (13,112,664)            (36,510,000)                              –                              – 
Foreign currency forward contracts                              –                              –                              –                 (300,311)                              –                              –                              –                 (494,728)
Short-term U.S. government and agency obligations                              –                              –                        (134)                              –                              –                              –                              –                              – 

Net realized gain (loss)            (14,017,019)            (50,913,556)            105,917,133                 (300,311)            (13,642,983)            (38,294,822)              40,730,886                 (494,728)
Change in net unrealized appreciation (depreciation) on

Futures contracts                7,323,385            (20,837,149)            120,748,183                              –                4,964,822                9,352,480            (44,413,629)                              – 
Swap agreements                              –              10,748,823              (4,486,259)                              –              29,970,573              46,670,557                              –                              – 
Foreign currency forward contracts                              –                              –                              –                   291,308                              –                              –                              –                 (224,514)
Short-term U.S. government and agency obligations                   (12,999)                   (33,249)                   (38,384)                              –                   (14,099)                   (24,998)                   (10,445)                              – 

Change in net unrealized appreciation (depreciation)                7,310,386            (10,121,575)            116,223,540                   291,308              34,921,296              55,998,039            (44,424,074)                 (224,514)
Net realized and unrealized gain (loss)              (6,706,633)            (61,035,131)            222,140,673                     (9,003)              21,278,313              17,703,217              (3,693,188)                 (719,242)

Net income (loss) $           (6,007,650) $         (59,942,697) $         224,049,100 $                  11,511 $           21,681,172 $           18,473,769 $           (2,979,743) $              (659,178)

(unaudited)
For the Month Ended October 31, 2023

Monthly Account Statements
ProShares Trust II

See notes to Monthly Account Statements on the last page.



Statements of Operations

UltraShort 
Bloomberg Crude 

Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF
Investment Income

Interest $             1,015,288 $                625,794 $                172,374 $                  43,955 $                  33,394 $                102,548 $                220,790 $                859,970 

Expenses
Management fee                   196,100                   129,411                     35,618                     10,097                     11,147                     21,243                     42,207                   155,062 

Brokerage commissions                     24,507                     89,729                              –                          232                          839                              –                       4,143                     17,284 

Futures account fees                              –                       8,255                              –                              –                              –                              –                       1,346                     13,221 

Total expenses                   220,607                   227,395                     35,618                     10,329                     11,986                     21,243                     47,696                   185,567 

Net investment income (loss)                   794,681                   398,399                   136,756                     33,626                     21,408                     81,305                   173,094                   674,403 

Realized and unrealized gain (loss) on investment activity

Net realized gain (loss) on

Futures contracts            (11,807,779)              (6,988,419)                              –                   (98,249)                   683,547                              –                   122,119              19,887,763 

Swap agreements                              –                              –                              –                   822,617                1,716,355                              –                              –                              – 
Foreign currency forward contracts                              –                              –                1,964,402                              –                              –                   787,042                              –                              – 

Short-term U.S. government and agency obligations                              –                              –                              –                              –                              –                              –                              –                            42 

Net realized gain (loss)            (11,807,779)              (6,988,419)                1,964,402                   724,368                2,399,902                   787,042                   122,119              19,887,805 

Change in net unrealized appreciation (depreciation) on

Futures contracts              33,129,025            (20,929,976)                              –                 (503,404)                 (628,523)                              –                2,251,041            (17,156,075)

Swap agreements                              –                              –                              –              (1,895,119)              (1,941,865)                              –                              –                              – 

Foreign currency forward contracts                              –                              –              (1,983,664)                              –                              –                   186,819                              –                              – 

Short-term U.S. government and agency obligations                   (24,251)                     (1,279)                              –                              –                              –                              –                              –                   (12,895)

Change in net unrealized appreciation (depreciation)              33,104,774            (20,931,255)              (1,983,664)              (2,398,523)              (2,570,388)                   186,819                2,251,041            (17,168,970)

Net realized and unrealized gain (loss)              21,296,995            (27,919,674)                   (19,262)              (1,674,155)                 (170,486)                   973,861                2,373,160                2,718,835 
Net income (loss) $           22,091,676 $         (27,521,275) $                117,494 $           (1,640,529) $              (149,078) $             1,055,166 $             2,546,254 $             3,393,238 

For the Month Ended October 31, 2023
(unaudited)

See notes to Monthly Account Statements on the last page.

ProShares Trust II
Monthly Account Statements



Statements of Changes in Shareholder's Equity

Short VIX Short-
Term Futures 

ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-
Term Futures 

ETF Ultra Yen
Shareholders’ equity, at September 30, 2023 $         261,698,747 $         604,124,332 $         870,339,281 $             6,523,481 $         147,696,557 $         327,996,075 $         283,050,691 $           17,508,248 

Addition of shares                4,149,265            125,203,324            169,138,523                              –              11,238,329              35,823,412            118,078,513                1,254,995 
Redemption of shares              (3,998,624)            (49,910,289)          (498,661,262)                 (543,447)              (2,833,081)            (11,681,314)            (39,529,748)                              – 

Net addition (redemption) of shares                   150,641              75,293,035          (329,522,739)                 (543,447)                8,405,248              24,142,098              78,548,765                1,254,995 
Net investment income (loss)                   698,983                1,092,434                1,908,427                     20,514                   402,859                   770,552                   713,445                     60,064 
Net realized gain (loss)            (14,017,019)            (50,913,556)            105,917,133                 (300,311)            (13,642,983)            (38,294,822)              40,730,886                 (494,728)
Change in net unrealized appreciation (depreciation)                7,310,386            (10,121,575)            116,223,540                   291,308              34,921,296              55,998,039            (44,424,074)                 (224,514)

Net income (loss)              (6,007,650)            (59,942,697)            224,049,100                     11,511              21,681,172              18,473,769              (2,979,743)                 (659,178)
Shareholders’ equity, at October 31, 2023 $         255,841,738 $         619,474,670 $         764,865,642 $             5,991,545 $         177,782,977 $         370,611,942 $         358,619,713 $           18,104,065 

Net asset value per share* $                    84.32 $                    31.70 $                    67.88 $                    10.89 $                    60.26 $                    25.74 $                    15.89 $                    24.14 
Share transaction
Shares added                     50,000                3,900,000                2,850,000                              –                   200,000                1,600,000                7,300,000                     50,000 
Shares redeemed                   (50,000)              (1,500,000)              (7,700,000)                   (50,000)                   (50,000)                 (450,000)              (2,200,000)                              – 

Net shares added (redeemed)                              –                2,400,000              (4,850,000)                   (50,000)                   150,000                1,150,000                5,100,000                     50,000 

                 

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

Monthly Account Statements
For the Month Ended October 31, 2023

(unaudited)

ProShares Trust II

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity

UltraShort 
Bloomberg Crude 

Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF
Shareholders’ equity, at September 30, 2023 $         296,776,466 $         111,663,062 $           44,004,408 $           14,365,869 $           16,967,517 $           26,172,191 $           59,968,024 $         211,604,428 

Addition of shares              18,773,036            245,621,515                              –                              –                6,127,759                              –                2,017,185                5,608,890 
Redemption of shares          (122,010,969)          (156,056,930)                              –              (1,590,985)              (8,045,422)                              –              (8,364,451)            (37,353,595)

Net addition (redemption) of shares          (103,237,933)              89,564,585                              –              (1,590,985)              (1,917,663)                              –              (6,347,266)            (31,744,705)
Net investment income (loss)                   794,681                   398,399                   136,756                     33,626                     21,408                     81,305                   173,094                   674,403 
Net realized gain (loss)            (11,807,779)              (6,988,419)                1,964,402                   724,368                2,399,902                   787,042                   122,119              19,887,805 
Change in net unrealized appreciation (depreciation)              33,104,774            (20,931,255)              (1,983,664)              (2,398,523)              (2,570,388)                   186,819                2,251,041            (17,168,970)

Net income (loss)              22,091,676            (27,521,275)                   117,494              (1,640,529)                 (149,078)                1,055,166                2,546,254                3,393,238 
Shareholders’ equity, at October 31, 2023 $         215,630,209 $         173,706,372 $           44,121,902 $           11,134,355 $           14,900,776 $           27,227,357 $           56,167,012 $         183,252,961 

Net asset value per share* $                    18.11 $                    45.51 $                    31.52 $                    28.05 $                    20.10 $                    78.11 $                    20.33 $                    23.42 
Share transaction
Shares added                1,100,000                5,100,000                              –                              –                   300,000                              –                   100,000                   225,000 
Shares redeemed              (6,800,000)              (3,100,000)                              –                   (50,000)                 (350,000)                              –                 (425,000)              (1,475,000)

Net shares added (redeemed)              (5,700,000)                2,000,000                              –                   (50,000)                   (50,000)                              –                 (325,000)              (1,250,000)

                 

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

For the Month Ended October 31, 2023
(unaudited)

ProShares Trust II
Monthly Account Statements

See notes to Monthly Account Statements on the last page.
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