
  
Statements of Operations 

Short VIX Short-Term 
Futures ETF

Ultra Bloomberg Crude 
Oil

Ultra Bloomberg 
Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-Term 
Futures ETF Ultra Yen

UltraShort Bloomberg 
Crude Oil

UltraShort Bloomberg 
Natural Gas

Investment Income
Interest $                    848,701  $                 1,604,533  $                 2,727,567  $                      25,275  $                    570,246  $                 1,055,277  $                 1,083,030  $                      60,710  $                 1,004,307  $                    356,801  

          
Expenses

Management fee                       197,551                        519,824                        709,247                            5,199                        128,565                        281,601                        266,022                          12,400                        205,718                          77,731  
Brokerage commissions                         40,072                          11,592                        106,010                                   –                               737                            4,793                        169,094                                   –                          19,483                          24,075  
Futures account fees                                  –                                   –                          35,227                                   –                                   –                                   –                          46,308                                   –                                   –                            4,283  
Total expenses                       237,623                        531,416                        850,484                            5,199                        129,302                        286,394                        481,424                          12,400                        225,201                        106,089  

Net investment income (loss)                       611,078                     1,073,117                     1,877,083                          20,076                        440,944                        768,883                        601,606                          48,310                        779,106                        250,712  
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts                    5,610,011                   12,494,095                  (39,511,126)                                  –                    (1,361,259)                   (3,110,963)                 (39,851,425)                                  –                  (19,489,190)                    5,025,804  
Swap agreements                                  –                   63,549,272                  (24,895,413)                                  –                    (3,456,927)                   (1,769,777)                                  –                                   –                                   –                                   –  
Foreign currency forward contracts                                  –                                   –                                   –                       (274,812)                                  –                                   –                                   –                       (939,372)                                  –                                   –  
Short-term U.S. government and agency obligations                                  4                               120                               198                                   –                               138                                   –                              (141)                                  –                                 60                              (174) 

Net realized gain (loss)                    5,610,015                   76,043,487                  (64,406,341)                      (274,812)                   (4,818,048)                   (4,880,740)                 (39,851,566)                      (939,372)                 (19,489,130)                    5,025,630  
Change in net unrealized appreciation/depreciation on 

Futures contracts                 (17,697,121)                      (741,087)                 (61,224,246)                                  –                    (1,943,700)                 (22,432,566)                  86,959,370                                   –                    (2,856,750)                  10,494,412  
Swap agreements                                  –                    (8,717,357)                    4,424,175                                   –                    (9,759,611)                 (46,639,659)                                  –                                   –                                   –                                   –  
Foreign currency forward contracts                                  –                                   –                                   –                         (85,116)                                  –                                   –                                   –                         (55,544)                                  –                                   –  
Short-term U.S. government and agency obligations                         15,648                          38,995                          44,404                                   –                          16,130                          29,251                          12,275                                   –                          26,750                            2,881  

Change in net unrealized appreciation/depreciation                 (17,681,473)                   (9,419,449)                 (56,755,667)                        (85,116)                 (11,687,181)                 (69,042,974)                  86,971,645                         (55,544)                   (2,830,000)                  10,497,293  
Net realized and unrealized gain (loss)                 (12,071,458)                  66,624,038                (121,162,008)                      (359,928)                 (16,505,229)                 (73,923,714)                  47,120,079                       (994,916)                 (22,319,130)                  15,522,923  

Net income (loss) $              (11,460,380) $               67,697,155  $            (119,284,925) $                   (339,852) $              (16,064,285) $              (73,154,831) $               47,721,685  $                   (946,606) $              (21,540,024) $               15,773,635  

ProShares Trust II
Monthly Account Statements

For the Month Ended September 30, 2023
(unaudited)

See notes to Monthly Account Statements on the last page.



  
Statements of Operations UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen

VIX Mid-Term Futures 
ETF

VIX Short-Term 
Futures ETF

Investment Income
Interest $                    165,261  $                      38,385  $                      38,473  $                      94,607  $                    240,856  $                    672,122  

      
Expenses

Management fee                         34,404                            9,298                          13,863                          19,844                          40,071                        133,933  
Brokerage commissions                                  –                               181                               969                                   –                            1,789                          16,802  
Futures account fees                                  –                                   –                                   –                                   –                          33,287                          10,869  
Total expenses                         34,404                            9,479                          14,832                          19,844                          75,147                        161,604  

Net investment income (loss)                       130,857                          28,906                          23,641                          74,763                        165,709                        510,518  
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts                                  –                           (9,935)                         95,770                                   –                    (2,231,106)                 (16,643,660) 
Swap agreements                                  –                        212,024                          73,654                                   –                                   –                                   –  
Foreign currency forward contracts                    1,796,726                                   –                                   –                     1,478,334                                   –                                   –  
Short-term U.S. government and agency obligations                                  –                                   –                                   –                                   –                                   –                                   –  

Net realized gain (loss)                    1,796,726                        202,089                        169,424                     1,478,334                    (2,231,106)                 (16,643,660) 
Change in net unrealized appreciation/depreciation on 

Futures contracts                                  –                        407,594                     1,167,657                                   –                     3,221,736                   33,509,776  
Swap agreements                                  –                        617,360                     2,205,683                                   –                                   –                                   –  
Foreign currency forward contracts                       573,092                                   –                                   –                          79,566                                   –                                   –  
Short-term U.S. government and agency obligations                                  –                                   –                                   –                                   –                                   –                          15,319  

Change in net unrealized appreciation/depreciation                       573,092                     1,024,954                     3,373,340                          79,566                     3,221,736                   33,525,095  
Net realized and unrealized gain (loss)                    2,369,818                     1,227,043                     3,542,764                     1,557,900                        990,630                   16,881,435  

Net income (loss) $                 2,500,675  $                 1,255,949  $                 3,566,405  $                 1,632,663  $                 1,156,339  $               17,391,953  

           

ProShares Trust II
Monthly Account Statements

For the Month Ended September 30, 2023
(unaudited)

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholders' 
Equity 

Short VIX Short-Term 
Futures ETF

Ultra Bloomberg Crude 
Oil

Ultra Bloomberg 
Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-Term 
Futures ETF Ultra Yen

UltraShort Bloomberg 
Crude Oil 

UltraShort Bloomberg 
Natural Gas 

Shareholders’ equity, at August 31, 2023 $             251,644,657  $             678,514,434  $             906,853,801  $                 6,863,333  $             172,414,364  $             402,677,524  $             343,622,485  $               15,935,484  $             219,584,073  $             109,405,974  

Addition  of  shares                  26,143,563                                   –                 300,600,662                                   –                                   –                     5,434,578                   46,639,018                     2,519,370                 122,154,271                   76,018,213  
Redemption  of  shares                   (4,629,093)               (142,087,257)               (217,830,257)                                  –                    (8,653,522)                   (6,961,196)               (154,932,497)                                  –                  (23,421,854)                 (89,534,760) 

Net  addition  (redemption)  of  shares                  21,514,470                (142,087,257)                  82,770,405                                   –                    (8,653,522)                   (1,526,618)               (108,293,479)                    2,519,370                   98,732,417                  (13,516,547) 

Net  investment  income  (loss)                       611,078                     1,073,117                     1,877,083                          20,076                        440,944                        768,883                        601,606                          48,310                        779,106                        250,712  
Net  realized  gain  (loss)                    5,610,015                   76,043,487                  (64,406,341)                      (274,812)                   (4,818,048)                   (4,880,740)                 (39,851,566)                      (939,372)                 (19,489,130)                    5,025,630  
Change  in  net  unrealized  appreciation/depreciation                 (17,681,473)                   (9,419,449)                 (56,755,667)                        (85,116)                 (11,687,181)                 (69,042,974)                  86,971,645                         (55,544)                   (2,830,000)                  10,497,293  

Net  income  (loss)                 (11,460,380)                  67,697,155                (119,284,925)                      (339,852)                 (16,064,285)                 (73,154,831)                  47,721,685                       (946,606)                 (21,540,024)                  15,773,635  

Shareholders’ equity, at Septebmer 30, 2023 $             261,698,747  $             604,124,332  $             870,339,281  $                 6,523,481  $             147,696,557  $             327,996,075  $             283,050,691  $               17,508,248  $             296,776,466  $             111,663,062  

Net asset value per share * $                        86.25  $                        35.24  $                        54.00  $                        10.87  $                        52.75  $                        24.76  $                        16.20  $                        25.01  $                        16.86  $                        61.46  

Share transaction
 Shares added                       300,000                                   –                     5,550,000                                   –                                   –                        200,000                     3,250,000                        100,000                     7,200,000                     1,250,000  
 Shares redeemed                        (50,000)                   (4,050,000)                   (3,900,000)                                  –                       (150,000)                      (250,000)                   (9,500,000)                                  –                    (1,400,000)                   (1,450,000) 
      Net shares added (redeemed)                       250,000                    (4,050,000)                    1,650,000                                   –                       (150,000)                        (50,000)                   (6,250,000)                       100,000                     5,800,000                       (200,000) 

                     

       
     

 

ProShares Trust II
Monthly Account Statements

For the Month Ended September 30, 2023
(unaudited)

See notes to Monthly Account Statements on the last page.

* Represents value of total shareholders' equity divided by total shares outstanding at the month end.



Statements of Changes in Shareholders' 
Equity UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen

VIX Mid-Term Futures 
ETF

VIX Short-Term 
Futures ETF

Shareholders’ equity, at August 31, 2023 $               46,093,589  $               11,502,905  $               15,776,306  $               24,539,528  $               55,971,996  $             184,257,126  

Addition  of  shares                                  –                     1,607,015                     3,714,341                                   –                     2,839,689                   20,900,603  
Redemption  of  shares                   (4,589,856)                                  –                    (6,089,535)                                  –                                   –                  (10,945,254) 

Net  addition  (redemption)  of  shares                   (4,589,856)                    1,607,015                    (2,375,194)                                  –                     2,839,689                     9,955,349  

Net  investment  income  (loss)                       130,857                          28,906                          23,641                          74,763                        165,709                        510,518  
Net  realized  gain  (loss)                    1,796,726                        202,089                        169,424                     1,478,334                    (2,231,106)                 (16,643,660) 
Change  in  net  unrealized  appreciation/depreciation                       573,092                     1,024,954                     3,373,340                          79,566                     3,221,736                   33,525,095  

Net  income  (loss)                    2,500,675                     1,255,949                     3,566,405                     1,632,663                     1,156,339                   17,391,953  

Shareholders’ equity, at Septebmer 30, 2023 $               44,004,408  $               14,365,869  $               16,967,517  $               26,172,191  $               59,968,024  $             211,604,428  

Net asset value per share * $                        31.43  $                        32.14  $                        21.44  $                        75.08  $                        19.42  $                        23.31  

Share transaction
 Shares added                                  –                          50,000                        200,000                                   –                        150,000                        975,000  
 Shares redeemed                      (150,000)                                  –                       (300,000)                                  –                                   –                       (475,000) 
      Net shares added (redeemed)                      (150,000)                         50,000                       (100,000)                                  –                        150,000                        500,000  

                     

       
     

 

ProShares Trust II
Monthly Account Statements

For the Month Ended September 30, 2023
(unaudited)

* Represents value of total shareholders' equity divided by total shares outstanding at the month end.

See notes to Monthly Account Statements on the last page.
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