
Statements of Operations
Short VIX Short-Term 

Futures ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-
Term Futures 

ETF Ultra Yen
Investment Income

Interest $679,122 $771,564 $1,480,293 $24,137 $1,755,039 $2,025,998 $1,770,309 $178,626
Expenses

Management fee 195,134 300,987 401,889 6,143 435,203 614,383 581,097 45,788
Brokerage commissions 40,668 14,252 247,100 – 1,799 27,428 347,776 –
Futures account fees 8,830 – 16,274 – – – 65,815 –
Total expenses 244,632 315,239 665,263 6,143 437,002 641,811 994,688 45,788

Net investment income (loss) 434,490 456,325 815,030 17,994 1,318,037 1,384,187 775,621 132,838
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts 15,148,336 2,371,124 (139,221,715) – (624,073) 20,316,181 (168,298,826) –
Swap agreements – (12,790,255) – – 4,031,040 21,499,716 – –
Foreign currency forward contracts – – – (185,471) – – – (1,226,928)
Short-term U.S. government and agency obligations – – – – – – 311 –

Net realized gain (loss) 15,148,336 (10,419,131) (139,221,715) (185,471) 3,406,967 41,815,897 (168,298,515) (1,226,928)
Change in net unrealized appreciation (depreciation) on

Futures contracts 1,002,903 (9,344,620) 68,037,431 – 32,960,994 41,417,262 (2,057,037) –
Swap agreements – (18,566,000) – – 15,626,053 54,083,392 – –
Foreign currency forward contracts – – – 523,083 – – – 3,821,640
Short-term U.S. government and agency obligations 3,434 17,725 29,832 – 40,176 47,868 17,917 –
Change in net unrealized appreciation (depreciation) 1,006,337 (27,892,895) 68,067,263 523,083 48,627,223 95,548,522 (2,039,120) 3,821,640

Net realized and unrealized gain (loss) 16,154,673 (38,312,026) (71,154,452) 337,612 52,034,190 137,364,419 (170,337,635) 2,594,712
Net income (loss) $16,589,163 $(37,855,701) $(70,339,422) $355,606 $53,352,227 $138,748,606 $(169,562,014) $2,727,550

Monthly Account Statements
ProShares Trust II

(unaudited)
For the Month Ended August 31, 2025

See notes to Monthly Account Statements on the last page.



Statements of Operations
UltraShort Bloomberg 

Crude Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF

Investment Income

Interest $408,219 $553,230 $112,773 $167,374 $64,997 $100,904 $116,945 $945,453

Expenses

Management fee 107,340 141,030 29,050 48,066 22,059 25,890 27,320 236,401

Brokerage commissions 17,488 77,289 – 839 1,096 – 5,160 51,865
Futures account fees – 1,763 – – – – 2,020 20,522
Total expenses 124,828 220,082 29,050 48,905 23,155 25,890 34,500 308,788

Net investment income (loss) 283,391 333,148 83,723 118,469 41,842 75,014 82,445 636,665
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts 4,341,740 95,995,291 – (93,814) (325,262) – (390,031) (47,872,793)
Swap agreements – – – (1,564,730) (1,013,043) – – –
Foreign currency forward contracts – – 358,371 – – 198,735 – –
Short-term U.S. government and agency obligations – (92) – – – – – –

Net realized gain (loss) 4,341,740 95,995,199 358,371 (1,658,544) (1,338,305) 198,735 (390,031) (47,872,793)

Change in net unrealized appreciation (depreciation) on

Futures contracts 12,912,945 (67,200,601) – (607,637) (1,248,689) – (837,498) (4,223,134)

Swap agreements – – – (3,754,891) (2,508,348) – – –

Foreign currency forward contracts – – (2,167,214) – – (1,479,226) – –
Short-term U.S. government and agency obligations 4,339 5,211 – – – – – 9,704
Change in net unrealized appreciation (depreciation) 12,917,284 (67,195,390) (2,167,214) (4,362,528) (3,757,037) (1,479,226) (837,498) (4,213,430)

Net realized and unrealized gain (loss) 17,259,024 28,799,809 (1,808,843) (6,021,072) (5,095,342) (1,280,491) (1,227,529) (52,086,223)
Net income (loss) $17,542,415 $29,132,957 $(1,725,120) $(5,902,603) $(5,053,500) $(1,205,477) $(1,145,084) $(51,449,558)

See notes to Monthly Account Statements on the last page.

ProShares Trust II
Monthly Account Statements

For the Month Ended August 31, 2025
(unaudited)



Statements of Changes in Shareholder's Equity
Short VIX Short-Term 

Futures ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-
Term Futures 

ETF Ultra Yen
Shareholders’ equity, at July 31, 2025 $254,822,329 $390,750,653 $481,396,635 $7,525,808 $503,603,477 $715,162,760 $801,124,929 $58,148,565

Addition of shares – 50,500,957 316,824,323 – 67,862,004 58,342,814 202,312,771 –
Redemption of shares (27,011,714) (34,255,926) (197,625,139) (647,754) (8,843,053) (62,067,629) (155,769,815) (4,412,389)

Net addition (redemption) of shares (27,011,714) 16,245,031 119,199,184 (647,754) 59,018,951 (3,724,815) 46,542,956 (4,412,389)

Net investment income (loss) 434,490 456,325 815,030 17,994 1,318,037 1,384,187 775,621 132,838

Net realized gain (loss) 15,148,336 (10,419,131) (139,221,715) (185,471) 3,406,967 41,815,897 (168,298,515) (1,226,928)
Change in net unrealized appreciation (depreciation) 1,006,337 (27,892,895) 68,067,263 523,083 48,627,223 95,548,522 (2,039,120) 3,821,640

Net income (loss) 16,589,163 (37,855,701) (70,339,422) 355,606 53,352,227 138,748,606 (169,562,014) 2,727,550

Shareholders’ equity, at August 31, 2025 $244,399,778 $369,139,983 $530,256,397 $7,233,660 $615,974,655 $850,186,551 $678,105,871 $56,463,726

Net asset value per share* $48.70 $23.30 $30.17 $13.15 $37.67 $57.85 $12.09 $22.14

Share transaction

Shares added – 2,250,000 10,550,000 – 1,850,000 1,100,000 14,950,000 –
Shares redeemed (600,000) (1,450,000) (6,300,000) (50,000) (250,000) (1,200,000) (10,600,000) (200,000)

Net shares added (redeemed) (600,000) 800,000 4,250,000 (50,000) 1,600,000 (100,000) 4,350,000 (200,000)

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

ProShares Trust II
Monthly Account Statements

For the Month Ended August 31, 2025
(unaudited)

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity
UltraShort Bloomberg 

Crude Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF
Shareholders’ equity, at July 31, 2025 $150,619,882 $187,820,316 $39,666,369 $73,917,182 $30,173,101 $27,266,511 $25,798,641 $301,734,172

Addition of shares 23,349,533 55,379,794 – 2,161,708 6,573,558 8,746,797 15,219,403 92,504,610
Redemption of shares (69,595,314) (101,783,701) (4,236,673) (20,703,168) (5,724,762) (2,194,653) – –

Net addition (redemption) of shares (46,245,781) (46,403,907) (4,236,673) (18,541,460) 848,796 6,552,144 15,219,403 92,504,610

Net investment income (loss) 283,391 333,148 83,723 118,469 41,842 75,014 82,445 636,665

Net realized gain (loss) 4,341,740 95,995,199 358,371 (1,658,544) (1,338,305) 198,735 (390,031) (47,872,793)

Change in net unrealized appreciation (depreciation) 12,917,284 (67,195,390) (2,167,214) (4,362,528) (3,757,037) (1,479,226) (837,498) (4,213,430)

Net income (loss) 17,542,415 29,132,957 (1,725,120) (5,902,603) (5,053,500) (1,205,477) (1,145,084) (51,449,558)

Shareholders’ equity, at August 31, 2025 $121,916,516 $170,549,366 $33,704,576 $49,473,119 $25,968,397 $32,613,178 $39,872,960 $342,789,224

Net asset value per share* $17.04 $35.28 $28.09 $20.41 $20.61 $43.65 $16.36 $35.37
Share transaction
Shares added 1,400,000 1,550,000 – 100,000 300,000 200,000 900,000 2,400,000
Shares redeemed (4,000,000) (2,850,000) (150,000) (950,000) (250,000) (50,000) – –

Net shares added (redeemed) (2,600,000) (1,300,000) (150,000) (850,000) 50,000 150,000 900,000 2,400,000

         

See notes to Monthly Account Statements on the last page.

(unaudited)

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

For the Month Ended August 31, 2025

ProShares Trust II
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