Statements of Operations
Investment Income
Interest
Expenses
Management fee
Brokerage commissions
Futures account fees
Total expenses
Net investment income (loss)
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on
Futures contracts
Swap agreements
Foreign currency forward contracts
Short-term U.S. government and agency obligations
Net realized gain (loss)
Change in net unrealized appreciation (depreciation) on
Futures contracts
Swap agreements
Foreign currency forward contracts
Short-term U.S. government and agency obligations
Change in net unrealized appreciation (depreciation)

Net realized and unrealized gain (loss)
Net income (loss)

ProShares Trust I1

Monthly Account Statements

For the Month Ended July 31, 2024

(unaudited)
Ultra VIX Short-
Short VIX Short-Term Ultra Bloomberg Ultra Bloomberg Term Futures
Futures ETF Crude Oil Natural Gas Ultra Euro Ultra Gold Ultra Silver ETF Ultra Yen
1,165,225 $ 2,103,240 $ 2,316,483 $ 22212 $ 1,054,158 $ 2,706,999 $ 763,243 $ 172,773
242,565 408,289 483,721 4,530 195,377 470,806 167,290 37,348
63,072 12,726 177,888 - 5,967 8,054 187,882 -
8,209 - 16,021 - - - 19,985 -
313,846 421,015 677,630 4,530 201,344 478,860 375,157 37,348
851,379 1,682,225 1,638,853 17,682 852,814 2,228,139 388,086 135,425
(1,713,088) 6,056,893 (113,754,288) - 1,233,313 (5,962,215) (4,438,057) -
- 66,582,132 - - (3,541,827) (18,381,456) - -
- - - (24,302) - - - (3,441,956)
- (696) - - - - 317 -
(1,713,088) 72,638,329 (113,754,288) (24,302) (2,308,514) (24,343,671) (4,437,740) (3,441,956)
(9,045,350) (11,178,451) (161,916,477) - 3,096,727 (5,736,359) 20,387,114 -
- (96,384,189) - - 14,255,446 3,924,754 - -
- - - 128,332 - - - 9,846,627
(6,545) (9,527) (9,914) - (7,076) (20,719) 712 -
(9,051,895) (107,572,167) (161,926,391) 128,332 17,345,097 (1,832,324) 20,387,826 9,846,627
(10,764,983) (34,933,838) (275,680,679) 104,030 15,036,583 (26,175,995) 15,950,086 6,404,671
(9,913,604) $ (33,251,613) §  (274,041,826) $ 121,712 $ 15,889,397 $ (23,947,856) $ 16,338,172 $ 6,540,096

See notes to Monthly Account Statements on the last page.



ProShares Trust 11
Monthly Account Statements
For the Month Ended July 31, 2024

(unaudited)
UltraShort
UltraShort Bloomberg Bloomberg VIX Mid-Term  VIX Short-Term
Statements of Operations Crude Oil Natural Gas UltraShort Euro  UltraShort Gold UltraShort Silver  UltraShort Yen Futures ETF Futures ETF
Investment Income
Interest $ 757,469 $ 518,177 $ 143,474 $ 54,060 $ 300,794 § 166,566 $ 151,839 $ 565,354
Expenses
Management fee 147,307 95,295 30,019 12,080 65,878 34,789 24,217 109,999
Brokerage commissions 15,600 68,968 - 479 3,797 - 674 35,182
Futures account fees - 3,822 - - - - - 13,476
Total expenses 162,907 168,085 30,019 12,559 69,675 34,789 24,891 158,657
Net investment income (loss) 594,562 350,092 113,455 41,501 231,119 131,777 126,948 406,697
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on
Futures contracts (12,142,762) 17,437,113 - (267,631) (2,235,195) - (265,110) 421,498
Swap agreements - - - 215,789 1,276,223 - - -
Foreign currency forward contracts - - 135,068 - - 3,726,947 - -
Short-term U.S. government and agency obligations - (1,779) - - - - 271 -
Net realized gain (loss) (12,142,762) 17,435,334 135,068 (51,842) (958,972) 3,726,947 (264,839) 421,498
Change in net unrealized appreciation (depreciation) on
Futures contracts 24,234,398 37,461,496 - (235,969) 4,669,031 - 447,516 11,398,980
Swap agreements - - - (901,523) (277,787) - - -
Foreign currency forward contracts - - (840,040) - - (9,371,780) - -
Short-term U.S. government and agency obligations (4,723) (222) - - - - (3,053) (2,365)
Change in net unrealized appreciation (depreciation) 24,229,675 37,461,274 (840,040) (1,137,492) 4,391,244 (9,371,780) 444,463 11,396,615
Net realized and unrealized gain (loss) 12,086,913 54,896,608 (704,972) (1,189,334) 3,432,272 (5,644,833) 179,624 11,818,113
Net income (loss) $ 12,681,475 § 55,246,700 $ (591,517) $ (1,147,833) § 3,663,391 $ (5,513,056) $ 306,572 § 12,224,810

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity
Shareholders’ equity, at June 30, 2024

Addition of shares

Redemption of shares

Net addition (redemption) of shares

Net investment income (loss)

Net realized gain (loss)

Change in net unrealized appreciation (depreciation)

Net income (loss)

Shareholders’ equity, at July 31, 2024

Net asset value per share*

Share transaction
Shares added
Shares redeemed
Net shares added (redeemed)

ProShares Trust 11
Monthly Account Statements
For the Month Ended July 31, 2024

(unaudited)
Ultra VIX Short-
Short VIX Short-Term Ultra Bloomberg Ultra Bloomberg Term Futures
Futures ETF Crude Oil Natural Gas Ultra Euro Ultra Gold Ultra Silver ETF Ultra Yen

$ 298,712,515 $ 527,486,095 $ 540,643,821 $ 5,595,533 § 216,456,025 $ 570,829,521 232,135,198 § 44,510,138
26,353,829 61,310,803 389,948,297 - 33,035,663 39,602,835 122,367,787 2,201,049
(9,487,254) (42,876,009) (67,427,325) (573,946) (12,066,188) (22,918,608) (209,835,741) -
16,866,575 18,434,794 322,520,972 (573,946) 20,969,475 16,684,227 (87,467,954) 2,201,049
851,379 1,682,225 1,638,853 17,682 852,814 2,228,139 388,086 135,425
(1,713,088) 72,638,329 (113,754,288) (24,302) (2,308,514) (24,343,671) (4,437,740) (3,441,956)
(9,051,895) (107,572,167) (161,926,391) 128,332 17,345,097 (1,832,324) 20,387,826 9,846,627
(9,913,604) (33,251,613) (274,041,826) 121,712 15,889,397 (23,947,856) 16,338,172 6,540,096
$ 305,665,486 $ 512,669,276 $ 589,122,967 $ 5,143,299 § 253,314,897 $ 563,565,892 161,005,416 $ 53,251,283
$ 59.14 § 31.18 § 935 §% 1143 § 83.05 § 35.68 2538 $ 23.15
450,000 2,000,000 34,300,000 - 400,000 1,100,000 5,400,000 100,000
(150,000) (1,300,000) (5,950,000) (50,000) (150,000) (550,000) (8,900,000) -
300,000 700,000 28,350,000 (50,000) 250,000 550,000 (3,500,000) 100,000

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity
Shareholders’ equity, at June 30, 2024
Addition of shares
Redemption of shares
Net addition (redemption) of shares
Net investment income (loss)
Net realized gain (loss)

Change in net unrealized appreciation (depreciation)

Net income (loss)
Shareholders’ equity, at July 31, 2024
Net asset value per share*
Share transaction
Shares added
Shares redeemed
Net shares added (redeemed)

ProShares Trust I1

Monthly Account Statements

For the Month Ended July 31, 2024

(unaudited)
UltraShort
UltraShort Bloomberg Bloomberg VIX Mid-Term  VIX Short-Term
Crude Oil Natural Gas UltraShort Euro  UltraShort Gold UltraShort Silver  UltraShort Yen Futures ETF Futures ETF
$ 177,620,038 $ 147,292,427 $ 38,226,983 §$ 16,131,791 $ 76,198,743 $ 47,495,032 $ 33,401,452 $ 148,420,028
11,300,175 31,962,175 - 1,023,511 15,213,701 4,581,398 352,030 31,395,100
(35,880,329) (127,450,582) (1,568,111) (2,070,441) (12,343,490) (9,215,414) - (58,946,330)
(24,580,154) (95,488,407) (1,568,111) (1,046,930) 2,870,211 (4,634,016) 352,030 (27,551,230)
594,562 350,092 113,455 41,501 231,119 131,777 126,948 406,697
(12,142,762) 17,435,334 135,068 (51,842) (958,972) 3,726,947 (264,839) 421,498
24,229,675 37,461,274 (840,040) (1,137,492) 4,391,244 (9,371,780) 444,463 11,396,615
12,681,475 55,246,700 (591,517) (1,147,833) 3,663,391 (5,513,056) 306,572 12,224,810
$ 165,721,359 $ 107,050,720 $ 36,067,355 $ 13,937,028 $ 82,732,345 $ 37,347,960 $ 34,060,054 $ 133,093,608
$ 16.56 $ 74.67 $ 31.36 $ 20.00 $ 1143 $ 83.26 $ 1442 $ 11.47
750,000 500,000 - 50,000 1,500,000 50,000 25,000 3,050,000
(2,150,000) (2,050,000) (50,000) (100,000) (1,050,000) (100,000) - (5,150,000)
(1,400,000) (1,550,000) (50,000) (50,000) 450,000 (50,000) 25,000 (2,100,000)

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

See notes to Monthly Account Statements on the last page.



ProShares Trust Il
Notes to Monthly Account Statements (unaudited)

1. Organization: ProSharcs Trust [I (the “Trust™) is a Delaware statutory trust formed on QOctober 9, 2007 and is currently organized into sixicen scparate series [¢ach, a “Fund™ and collectively, the “Funds™); (i) ProShares VIX Short-Term Futures ETF and ProSharcs
VIX Mid-Term Futures ETF (cach, a “Matching VIX Fund” and collectively, the “Matching VIX Funds™); (ii) ProShares Short VIX Short-Term Futures ETF and PraShares Ultra VIX Short-Term Futures ETF (cach, a “Geared VIX Fund™ and collectively, the “Geared
VIX Funds™); and (iii) ProShares UltraShont Bloomberg Crude Oil, ProShares UltraShort Bloomberg Natural Gas, ProSharcs UltraShort Gold, ProSharcs UltraShort Silver, ProShares UltraShert Euro, ProShares UliraShort Yen, ProShares Ulira Bloomberg Crude Qil,
ProSharcs Ulira Bloomberg Natural Gas, ProShares Ultra Gold, ProSharcs Ultra Silver. ProShares Llitra Euro and ProSharces Ultra Yen (cach, a “Leveraged Fund” and collectively, the “Leveraged Funds™).

Each of the Funds histed above issues common units of beneficial interest (“Shares™), which represent units of fractional undivided beneficial intgrest in and ownership of only that Fund. The Shares of cach Fund, other than the Matching VIX Funds and the Geared VIX
Funds, arc listed on the NYSE Arca, Inc, ("NYSE Arca”). The Matching VIX Funds and the Geared VIX Funds are listed on the Cboe BZX Exchange (*Cboc BZX™).

2. Significant accounting policies:
General: The accounting policies followed by cach Fund in the preparation of 1ts monthly account statement are in cenfiormity with accounting principles generally accepted in the United States of America (*GAAP™).

The accompanying unaudited monthly account statements were prepared in accordance with GAAP for interim financial information and as required by Rule 4,22 under the Commodity Exchange Act. These monthly account statements and the notes thereto should be
read in conjunction with the Fund’s most recent financial statements included in the Trust’s Annual report on Form 10-K andfor 10-Q, as filed with the SEC,

Investment transactions and related income: In secking to achicve cach Fund’s investment objective, ProShares Capital Management LLC (the “Sponsor™) uses a mathematical approach to investing. Using this approach, the Sponsor determines the type, quantity
The Funds may also purchasc U.S. treasury bills, agency sccuritics, and other high-credit quality short-ierm fixed income or similar sccuritics with original maturitics of one year or less.

Investment transactions are recorded on trade date and marked to market daily, Derivatives are generally valued using independent sources and/or agreements with counter parties or other procedures as determined by the Sponsor. Changes in the unrealized
appreciation/depreciation between periods are reflected in the Statement of Operations. Discounts on short-term sccurities purchased are amortized and reflected as Interest Income in the Statement of Operations.

Please sec the Trust's Annual Report on Form 10-K for more information on investments.

Brokerage commissions and fees: Each Fund pays its respective brokerage commissions, including applicable exchange fees, National Futures Association ("NFA™) fees, give-up fecs, pit brokerage fees and other transaction related fees and expenses charged in
conneetion with trading activitics for cach Fund’s investment in U.S. Commedity Futures Trading Commission (“CFTC™) regulated investments. The effects of trading spreads, financing costs/fecs associated with Financial Instruments, and costs relating to the purchasc
of U.8. Treasury securities or similar high credit quality short-term fixed-income would also be borne by the Funds. Brokerage commissions on futures contracts are recognized on a half-tum basis (c.g., the first half is recognized when the contract is purchased (opened)

and the sccond half is recognized when the transaction is closed). The Sponsor is currently paying brokerage commissions on VIX futures contracts for the Matching VIX Funds that exceed variable create/redeem fees collected by more than 0.02% of the Matching VIX
Fund’s average net assets annually.

Manapement fee: Each Leveraged Fund, and cach Geared VIX Fund, pays the Sponsor a Management Fee, monthly in arrears, in an amount cqual to 0.95% per annum of its average daily NAV of such Fund. Each Maiching VIX Fund pays the Sponsor a Management
Fec, monthly in arrcars, in an amount cqual 1o 0.85% per annum of its average daily NAV of such Fund. The Management Fee is paid in consideration of the Sponsor's trading advisory services and the other services provided to the Fund that the Sponsor pays dircetly.
From the Management Fee, the Sponsor pays all of the routine operational, administrative and other ordinary expenses of cach Fund, generally as determined by the Sponsor, including but not limited 1o, (i) the fees and expenscs of the Administrator, Custodian, Transfer
Agent, Distributor (as cach is defined below), and ProFunds Distributors, Inc., an affiliated broker-dealer of the Sponsor, as well as accounting and auditing fees and expenscs, (it} any Index licensors for the Funds; and (iii) the normal and cxpected expenses incurred n
connection with the continuous offering of Sharcs of cach Fund after the commencement of its trading operations. Fees associated with a Fund's trading operations may include expenscs such as tax preparation expenses, legal fees not in excess of $100,000 per annum,

ongoing SEC registration fees not excceding 0.021% per annum of the NAV of a Fund and Financial Industry Regulatory Authority (“FINRA") filing fecs, individual Schedule K-1 preparation and mailing fees not exceeding 0.10% per annum of the net asscts of a Fund,
and report preparation and mailing expenses.

Pursuant to Rule 4.22(h) urfder the Commodity Exchange Act, the undersigned represents that, to the best of his knowledge and belief, the information contained in these reports is accurate and complete.

4

Edward Kal"'powi / S~
Principal
ProShare Capital Management LLC, as Sponsor of ProShares Trust II

August 27, 2024

ProShare Capital Management LLC
7272 Wisconsin Avenue, 21st Floor
Bethesda, Maryland 20814-4802
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