
Statements of Operations
Short VIX Short-Term 

Futures ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-
Term Futures 

ETF Ultra Yen
Investment Income

Interest $849,293 $1,036,180 $734,014 $25,103 $1,705,692 $2,142,274 $1,192,712 $205,251
Expenses

Management fee 227,545 329,439 201,701 6,500 398,072 541,680 395,669 52,366
Brokerage commissions 44,515 20,139 119,260 – 2,604 25,281 253,036 –
Futures account fees 4,681 – 6,704 – – – 50,345 –
Total expenses 276,741 349,578 327,665 6,500 400,676 566,961 699,050 52,366

Net investment income (loss) 572,552 686,602 406,349 18,603 1,305,016 1,575,313 493,662 152,885
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts 21,773,014 5,967,841 (8,313,879) – (2,603,310) 81,625,291 (30,455,959) –
Swap agreements – 32,973,109 – – (12,761,674) 60,271,298 – –
Foreign currency forward contracts – – – 297,187 – – – 274,373
Short-term U.S. government and agency obligations – – – – – (135) – –

Net realized gain (loss) 21,773,014 38,940,950 (8,313,879) 297,187 (15,364,984) 141,896,454 (30,455,959) 274,373
Change in net unrealized appreciation (depreciation) on

Futures contracts (7,262,179) 2,858,907 1,754,578 – (1,209,171) (38,634,815) (51,381,782) –
Swap agreements – (552,335) – – 11,753,484 1,369,638 – –
Foreign currency forward contracts – – – 286,110 – – – (875,434)
Short-term U.S. government and agency obligations (10,426) (17,937) (11,440) – (32,163) (31,729) (4,819) –
Change in net unrealized appreciation (depreciation) (7,272,605) 2,288,635 1,743,138 286,110 10,512,150 (37,296,906) (51,386,601) (875,434)

Net realized and unrealized gain (loss) 14,500,409 41,229,585 (6,570,741) 583,297 (4,852,834) 104,599,548 (81,842,560) (601,061)
Net income (loss) $15,072,961 $41,916,187 $(6,164,392) $601,900 $(3,547,818) $106,174,861 $(81,348,898) $(448,176)

Monthly Account Statements
ProShares Trust II

(unaudited)
For the Month Ended June 30, 2025

See notes to Monthly Account Statements on the last page.



Statements of Operations
UltraShort Bloomberg 

Crude Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF

Investment Income

Interest $415,312 $984,918 $99,357 $198,633 $89,905 $66,324 $65,487 $476,478

Expenses

Management fee 110,536 250,138 25,747 58,122 27,960 16,828 15,032 114,182

Brokerage commissions 23,473 160,617 – 843 2,480 – 479 34,679
Futures account fees – 9,038 – – – – 635 8,948
Total expenses 134,009 419,793 25,747 58,965 30,440 16,828 16,146 157,809

Net investment income (loss) 281,303 565,125 73,610 139,668 59,465 49,496 49,341 318,669
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts (1,342,717) 38,591,628 – (391,777) (2,750,912) – 372,752 (10,943,547)
Swap agreements – – – 3,856,925 (2,810,477) – – –
Foreign currency forward contracts – – (1,286,068) – – (183,590) – –
Short-term U.S. government and agency obligations – – – – – – – –

Net realized gain (loss) (1,342,717) 38,591,628 (1,286,068) 3,465,148 (5,561,389) (183,590) 372,752 (10,943,547)

Change in net unrealized appreciation (depreciation) on

Futures contracts 2,300,637 (40,587,402) – (520,002) 477,813 – (772,568) (6,297,181)

Swap agreements – – – (3,600,212) (64,483) – – –

Foreign currency forward contracts – – (1,033,804) – – 312,439 – –
Short-term U.S. government and agency obligations (4,109) (21,945) – – – – – (2,055)
Change in net unrealized appreciation (depreciation) 2,296,528 (40,609,347) (1,033,804) (4,120,214) 413,330 312,439 (772,568) (6,299,236)

Net realized and unrealized gain (loss) 953,811 (2,017,719) (2,319,872) (655,066) (5,148,059) 128,849 (399,816) (17,242,783)
Net income (loss) $1,235,114 $(1,452,594) $(2,246,262) $(515,398) $(5,088,594) $178,345 $(350,475) $(16,924,114)

See notes to Monthly Account Statements on the last page.

ProShares Trust II
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For the Month Ended June 30, 2025
(unaudited)



Statements of Changes in Shareholder's Equity
Short VIX Short-Term 

Futures ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-
Term Futures 

ETF Ultra Yen
Shareholders’ equity, at May 31, 2025 $308,335,839 $377,046,832 $242,733,584 $8,106,169 $483,774,634 $599,363,056 $376,118,975 $68,070,285

Addition of shares 4,210,154 58,834,737 242,425,751 – 45,017,182 79,818,393 330,072,312 –
Redemption of shares (47,693,554) (57,304,243) (144,237,149) – (40,238,755) (77,160,299) (45,433,481) (1,160,670)

Net addition (redemption) of shares (43,483,400) 1,530,494 98,188,602 – 4,778,427 2,658,094 284,638,831 (1,160,670)

Net investment income (loss) 572,552 686,602 406,349 18,603 1,305,016 1,575,313 493,662 152,885

Net realized gain (loss) 21,773,014 38,940,950 (8,313,879) 297,187 (15,364,984) 141,896,454 (30,455,959) 274,373
Change in net unrealized appreciation (depreciation) (7,272,605) 2,288,635 1,743,138 286,110 10,512,150 (37,296,906) (51,386,601) (875,434)

Net income (loss) 15,072,961 41,916,187 (6,164,392) 601,900 (3,547,818) 106,174,861 (81,348,898) (448,176)

Shareholders’ equity, at June 30, 2025 $279,925,400 $420,493,513 $334,757,794 $8,708,069 $485,005,243 $708,196,011 $579,408,908 $66,461,439

Net asset value per share* $42.62 $22.49 $46.35 $13.40 $34.40 $47.07 $18.69 $23.32

Share transaction

Shares added 100,000 2,450,000 4,800,000 – 1,250,000 1,700,000 16,400,000 –
Shares redeemed (1,150,000) (2,450,000) (2,600,000) – (1,150,000) (1,600,000) (2,100,000) (50,000)

Net shares added (redeemed) (1,050,000) – 2,200,000 – 100,000 100,000 14,300,000 (50,000)

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

ProShares Trust II
Monthly Account Statements

For the Month Ended June 30, 2025
(unaudited)

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity
UltraShort Bloomberg 

Crude Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF
Shareholders’ equity, at May 31, 2025 $111,323,951 $347,440,017 $33,813,274 $83,052,805 $28,393,316 $22,439,445 $21,469,717 $129,731,826

Addition of shares 133,989,628 186,721,140 – 7,122,084 21,044,683 – 418,368 59,683,759
Redemption of shares (111,271,223) (249,441,926) – (12,821,315) (8,938,430) (2,058,087) – (7,949,629)

Net addition (redemption) of shares 22,718,405 (62,720,786) – (5,699,231) 12,106,253 (2,058,087) 418,368 51,734,130

Net investment income (loss) 281,303 565,125 73,610 139,668 59,465 49,496 49,341 318,669

Net realized gain (loss) (1,342,717) 38,591,628 (1,286,068) 3,465,148 (5,561,389) (183,590) 372,752 (10,943,547)

Change in net unrealized appreciation (depreciation) 2,296,528 (40,609,347) (1,033,804) (4,120,214) 413,330 312,439 (772,568) (6,299,236)

Net income (loss) 1,235,114 (1,452,594) (2,246,262) (515,398) (5,088,594) 178,345 (350,475) (16,924,114)

Shareholders’ equity, at June 30, 2025 $135,277,470 $283,266,637 $31,567,012 $76,838,176 $35,410,975 $20,559,703 $21,537,610 $164,541,842

Net asset value per share* $18.02 $25.44 $27.45 $22.44 $26.03 $41.35 $16.73 $46.79
Share transaction
Shares added 8,350,000 8,700,000 – 325,000 800,000 – 25,000 1,200,000
Shares redeemed (6,150,000) (10,500,000) – (600,068) (350,000) (50,000) – (150,000)

Net shares added (redeemed) 2,200,000 (1,800,000) – (275,068) 450,000 (50,000) 25,000 1,050,000

         

See notes to Monthly Account Statements on the last page.

(unaudited)

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

For the Month Ended June 30, 2025

ProShares Trust II
Monthly Account Statements




	June Monthly 1.pdf
	June Monthly 2.pdf
	June Monthly 3.pdf
	June Monthly 4.pdf
	June Monthly 5.pdf

