ProShares Trust 11
Monthly Account Statements
For the Month Ended February 29, 2024

(unaudited)
Short VIX Short-Term Ultra Bloomberg Ultra Bloomberg Ultra VIX Short-
Statements of Operations Futures ETF Crude Oil Natural Gas Ultra Euro Ultra Gold Ultra Silver Term Futures ETF Ultra Yen
Investment Income
Interest $ 1,203,596 $ 1,608,242 § 1,873,023 § 23,791 $ 595,928 § 1,103,728 $ 832,169 $ 112,919
Expenses
Management fee 262,702 479,746 438,348 4,888 130,133 267,412 206,429 23,423
Brokerage commissions 59,455 24,070 430,113 — 874 17,426 140,894 -
Futures account fees - — 26,640 — — - 24,885 —
Total expenses 322,157 503,816 895,101 4,888 131,007 284,838 372,208 23,423
Net investment income (loss) 881,439 1,104,426 977,922 18,903 464,921 818,890 459,961 89,496
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on
Futures contracts 7,442,987 9,414,824 (253,914,026) - (453,538) (4,578,231) (21,567,699) -
Swap agreements - 24,380,176 - - (310,662) (16,529,726) - -
Foreign currency forward contracts - - - (172,631) - - - (1,220,172)
Short-term U.S. government and agency obligations 17,669 12,505 - - 3,011 4,797 11,621 -
Net realized gain (loss) 7,460,656 33,807,505 (253,914,026) (172,631) (761,189) (21,103,160) (21,556,078) (1,220,172)
Change in net unrealized appreciation (depreciation) on
Futures contracts 9,151,719 794,741 123,186,263 - (351,660) (1,702,414) (26,015,494) -
Swap agreements - (11,382,507) - — (1,384,222) 6,543,579 - -
Foreign currency forward contracts - - - 157,531 - - - (206,754)
Short-term U.S. government and agency obligations (26,231) (18,520) (370) - (10,128) (20,418) (10,904) -
Change in net unrealized appreciation (depreciation) 9,125,488 (10,606,286) 123,185,893 157,531 (1,746,010) 4,820,747 (26,026,398) (206,754)
Net realized and unrealized gain (loss) 16,586,144 23,201,219 (130,728,133) (15,100) (2,507,199) (16,282,413) (47,582,476) (1,426,926)
Net income (loss) $ 17,467,583 § 24,305,645 $ (129,750,211) $ 3,803 $ (2,042,278) $ (15,463,523) $ (47,122,515) $ (1,337,430)

See notes to Monthly Account Statements on the last page.



ProShares Trust 11
Monthly Account Statements
For the Month Ended February 29, 2024

(unaudited)
UltraShort
UltraShort Bloomberg Bloomberg VIX Mid-Term VIX Short-Term
Statements of Operations Crude Oil Natural Gas UltraShort Euro  UltraShort Gold  UltraShort Silver ~ UltraShort Yen Futures ETF Futures ETF
Investment Income
Interest $ 697,760 $ 357,562 $ 150,486 $ 46,331 § 70,706 $ 100,291 § 132,404 § 561,433
Expenses
Management fee 143,187 72,163 31,214 10,385 19,348 20,622 24,193 108,505
Brokerage commissions 20,636 126,267 - 119 1,591 - 1,291 11,476
Futures account fees - 4,294 - - — - 1,009 9,901
Total expenses 163,823 202,724 31,214 10,504 20,939 20,622 26,493 129,882
Net investment income (loss) 533,937 154,838 119,272 35,827 49,767 79,669 105,911 431,551
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on
Futures contracts (1,043,351) 42,562,315 - (26,005) 1,782,376 - (1,672,267) (8,250,491)
Swap agreements - - - 13,175 2,084,500 - - -
Foreign currency forward contracts - - 1,127,096 - - 1,010,562 - -
Short-term U.S. government and agency obligations 6,779 (1,950) 4,641 - - 3,541 3,278 5,501
Net realized gain (loss) (1,036,572) 42,560,365 1,131,737 (12,830) 3,866,876 1,014,103 (1,668,989) (8,244,990)
Change in net unrealized appreciation (depreciation) on
Futures contracts (4,031,818) (31,156,294) - 63,832 (1,428,065) - 298,601 (10,375,515)
Swap agreements - - - 87,525 (650,535) - - -
Foreign currency forward contracts - - (1,070,058) - - 186,342 - -
Short-term U.S. government and agency obligations (15,357) (7,693) - - - - - (9,921)
Change in net unrealized appreciation (depreciation) (4,047,175) (31,163,987) (1,070,058) 151,357 (2,078,600) 186,342 298,601 (10,385,436)
Net realized and unrealized gain (loss) (5,083,747) 11,396,378 61,679 138,527 1,788,276 1,200,445 (1,370,388) (18,630,426)
Net income (loss) $ (4,549,810) $ 11,551,216 $ 180,951 $ 174,354 $ 1,838,043 $ 1,280,114 § (1,264,477) $ (18,198,875)

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity

Shareholders’ equity, at January 31, 2024
Addition of shares
Redemption of shares
Net addition (redemption) of shares
Net investment income (loss)
Net realized gain (loss)
Change in net unrealized appreciation (depreciation)
Net income (loss)
Shareholders’ equity, at February 29, 2024
Net asset value per share*
Share transaction
Shares added
Shares redeemed
Net shares added (redeemed)

ProShares Trust I1
Monthly Account Statements

For the Month Ended February 29, 2024

(unaudited)
Short VIX Short-Term Ultra Bloomberg Ultra Bloomberg Ultra VIX Short-
Futures ETF Crude Oil Natural Gas Ultra Euro Ultra Gold Ultra Silver Term Futures ETF Ultra Yen

$ 301,631,483 $ 636,320,154 $ 620,754,471 $ 6,252,606 $ 177,936,706 $ 355,428,132 $ 304,550,806 31,285,303
74,004,526 62,225,533 253,864,391 1,140,357 9,039,053 20,534,791 15,278,636 2,385,641
(63,658,740) (130,154,854) (151,095,051) (571,956) (11,956,709) (13,667,478) (24,020,735) (1,186,065)
10,345,786 (67,929,321) 102,769,340 568,401 (2,917,656) 6,867,313 (8,742,099) 1,199,576
881,439 1,104,426 977,922 18,903 464,921 818,890 459,961 89,496
7,460,656 33,807,505 (253,914,026) (172,631) (761,189) (21,103,160) (21,556,078) (1,220,172)
9,125,488 (10,606,286) 123,185,893 157,531 (1,746,010) 4,820,747 (26,026,398) (206,754)
17,467,583 24,305,645 (129,750,211) 3,803 (2,042,278) (15,463,523) (47,122,515) (1,337,430)
$ 329,444,852 § 592,696,478 $ 593,773,600 $ 6,824,810 § 172,976,772 $ 346,831,922 $ 248,686,192 31,147,449
$ 11039 § 2935 $ 17.28 $ 11.37 $ 61.78 § 24.09 $ 6.73 23.96
700,000 2,350,000 15,800,000 100,000 150,000 850,000 2,150,000 100,000
(600,000) (4,450,000) (8,850,000) (50,000) (200,000) (550,000) (3,100,000) (50,000)
100,000 (2,100,000) 6,950,000 50,000 (50,000) 300,000 (950,000) 50,000

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity
Shareholders’ equity, at January 31, 2024
Addition of shares
Redemption of shares
Net addition (redemption) of shares
Net investment income (loss)
Net realized gain (loss)
Change in net unrealized appreciation (depreciation)
Net income (loss)
Shareholders’ equity, at February 29, 2024
Net asset value per share*
Share transaction
Shares added
Shares redeemed
Net shares added (redeemed)

ProShares Trust 11

Monthly Account Statements
For the Month Ended February 29, 2024

(unaudited)
UltraShort
UltraShort Bloomberg Bloomberg VIX Mid-Term VIX Short-Term
Crude Oil Natural Gas UltraShort Euro  UltraShort Gold  UltraShort Silver ~ UltraShort Yen Futures ETF Futures ETF
$ 191,424,453 § 89,027,945 $ 41,273,357 § 13,420,118 § 35,781,010 $ 26,416,740 $ 36,926,237 $ 165,626,847
52,820,949 143,686,073 - - 3,045,364 - - 16,935,478
(40,823,482) (125,017,716) - - (23,751,319) - (2,364,325) (1,913,908)
11,997,467 18,668,357 - - (20,705,955) - (2,364,325) 15,021,570
533,937 154,838 119,272 35,827 49,767 79,669 105,911 431,551
(1,036,572) 42,560,365 1,131,737 (12,830) 3,866,876 1,014,103 (1,668,989) (8,244,990)
(4,047,175) (31,163,987) (1,070,058) 151,357 (2,078,600) 186,342 298,601 (10,385,436)
(4,549,810) 11,551,216 180,951 174,354 1,838,043 1,280,114 (1,264,477) (18,198,875)
$ 198,872,110 $ 119,247,518 $ 41,454,308 $ 13,594,472 $ 16,913,098 $ 27,696,854 $ 33,297,435 $ 162,449,542
$ 18.07 $ 12334 § 30.71 $ 2735 §$ 20.10 $ 79.46 $ 1558 $ 13.48
2,900,000 1,050,000 - - 150,000 - - 1,200,000
(2,100,000) (900,000) - - (1,150,000) - (150,000) (125,000)
800,000 150,000 - - (1,000,000) - (150,000) 1,075,000

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

See notes to Monthly Account Statements on the last page.



ProShares Trust 11
Notes to Monthly Account Statements {unaudited)

1. Orpanization: ProShares Trust [l (the Trust”} a5 a Delanare statutory trust formed on October 9, 2007 and 1s curtently organuzcd 1o sixteen scparate sers (each. a “Fund™ and colicetanchy. the “Funds™): (1) ProShares VIX Shon-Term Fulures ETF and PsoShares VIX
Mid-Tenm Futures ETF (cach, 2 “Matclung VIX Fund and collestnvely. the ~Maiching VIX Fuods™x {u¥ ProShares Shont VIX Shon-Term Futurcs ETF and ProShases Ultra VIX Shont-Tern Futures ETF (each a ~Geared VIX Fund and collccincly. the ~Geared VIX
Funds ™~y and ¢i) ProShares UhraShon Bloomberg Crude Onl. ProShares UiraShort Biooraberg Natural Gas, ProShares U luraShon Gold. ProShares L 1 Silscx, ProSh UliraShost Euro. ProShares UliraShon Yen PeoShates Uhra Bloomberg Crude Oil. ProShares
Ut Bloombesg Nausal Gas, ProShates Utira Godd. ProShares Liitra Sihser, ProShaces Utira Euto and ProShares Ultra Yen icach, a “Leveraged Fund and colkctnely the “Leveraged Funds™1.

Each of the Funds tisted above issucs common uruts of beneficial anterest ("Shares™). which rep unrs of undivided ial wntesest inand ownersup of oaly that Fund. The Shares of cach Fund. other than the Maichung VIX Funds and the Geared VIX
Funds. asc hsied on the NYSE Arca. Inc. 1"NYSE Asca™i. The Matclung VIX Funds and 1he Geared VIX Funds are listed on the Cooe BZX Exchange |*Cboe BZX™)

2. Sigaificant accounting policies
Gengral The accounting policies fotlowed by each Fund in ihe preparation of its monuhdy account are in v with '3 ples gencratly aceepied in the Unated Seates of Amenca s GAAP™

The accompanying unaudilod momihly account sttements weee peepared (n accordance with GAAP for imienim fnancial infornasion and as required by Rule 4 22 under the Commodiry Exchange Act These momhly account statemenis and 1he notes therete should be resd
in comunction with the Fund'$ most recent financial statemenis inchided 1n the Trust’s Aanual report on Form 10-K and/or 10<Q as fiked with 1he SEC

Iavcsiment transactions and celated jncome: In sceking (e achirre cach Fund's uwestment objective. ProShares Capnal Mansgement LLC (the “Sponsor™) uscs 2 mathemaiical approach to ivestng Usurg Ibus approach. the Sponsar detemuncs the type quaniiy and
nux of iImcstmend positions . including the denvaiin cs posaions such as futuscs forwards and swaps. whicl she Sporsor belicves in Contibination should produce returns consistent winh 3 Fund s objecing

The Funds mxy also purchase I/ $ rcasuny bills. agency sccuniies, and ofher high< redu qualy short-iesm fixed icome o simitar secuntics with ongmal matuniies of one yeac or kess
livestment Iasachions are rocorded o1 (rade daje and marked to market duib Demvainves are generlly valied using indepeadent sonrces and/or agreemems with counter partics or other procedures as deterrmined by the Spoisor Chauges i the unreatized

appreciavow/depreciation beeaeen penads are rellecied i the Statement of Operations Discounts on st are cd and reflecied as Limerest liworne an the SLatemed of Operations
Pleasc w2 the Tium's Annual Report on Form 10-K for morc information on imvesimens

jssions Each Fund pa s als cespectin e brok di nge fecs. Nanonal Futures Association §7NFA 'k fees. gnc-up fees, pit brokerage foes and other transaction related fees and expenscs charged in
conncction with tradang actnaties for ecach Fund s imestment 1nU S Commodiy Futurcs Trading Comnussion ("CFTC y regulated ivesiments The effects of 1rading specads. financing coste/foes associated with Fuancaal [nstruments. and costs relaling (o ¢he purchase of
LI'S Tecasun sccuntics o1 sinular Jugh credit quality shon<erm fixed<acome would also be borne th the Funds Brok on futuees are recognrid on 3 half4um basis te g the first hatf 15 sccograzed when the comiact i1s puschased {opened) and

the second half 1s recoginrzd when the transactson i closed) The Sponsor (s curtently pa ing broberage comrusssons on VIX futurcs comracts for the Matchung VEX Fuids 1hat excecd 1 anable create/eedeem fees collected by more than 2% of 1he Maichung Vi XFund's
average net asseis analh

Manaremcent feg; Each Leveraged Fund. and cach Geared VIX Fund, pays i Sponsor o Management Fee momthiv 1 acrears. 1 an amount ¢qual 10 11.93%; per aivmm of s average darly NAV of such Fund Each Maichung VIX Fund pays the Sponsor a Management Fee,
momhly w1 amrears, in an amoum equal 10 & 85% per antm of 18 average dails NAV of such Fund The Managemem Fee is paid 1n consideratoon of the Sponsor s Uading adi 1son senvices and the olher senvices prosaded lo the Fuod that the Sponsor pays dircctly From the
Management Fec. the Sponsor pays all of the routine pperational. adsrusustratn ¢ and other ordinary cxpenscs of cach Fund. generally as detcrmuncd by the Sporsor iclsding but add lumated 10. 1] 1he fees and expenses of Ihe Administrator, Cusiodwan. Transfer Agem
Distnbulor |33 cach 15 defincd below b and ProFunds Dagtnbutors Inc . an affiliaicd broker-dealer of the Sponsor. as well as accounting aad auditing fees and expenses. {11} am Index lcensors for the Funds: and (1) (he normal and expecied expenses ancurred in Connection
with the contiswous offenng of Shascs of cach Fund afice the comumencement of its trading operations Fees assocaated with a Fund's trading operations may include expenses such as tax prepanstion expenses. legal fees not 11 excess of $100-¢xX: per anaum. ongoing SEC
regustration fees not exceeding 11 1121% pes annum of khe NAV of a Fiund and Financul Industry Regulatory Authonty (MFINRA 1 filing fecs. indin sdual Schedule K-1 preparauon and maiding fees pot exceeding # (7% per annum of the net assets of a Fund. and ceport
prepanation and mashing cxydm

Pursusnt ln Rule 4 £2(b) uider, lu Commedity Ex €€, the undersigued represents INat, to the best of his know bedpe and belicf. the infermatioa cantained in these reports is sccurale and complete
V\ / ﬂ /\\ Mach 27 T023
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ProShare Capital Mamkpement LLC, as § ‘_‘gﬂ t

ProShare Capital Maaagement LLC
7272 Wisconsin Avenue. 21st Floor
Bethesda, Maryland 208144802
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