
Statements of Operations
Short VIX Short-Term 

Futures ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver
Ultra VIX Short-

Term Futures ETF Ultra Yen

Investment Income

Interest $                     1,203,596 $              1,608,242 $              1,873,023 $                   23,791 $                 595,928 $              1,103,728 $                 832,169 $                 112,919 

Expenses

Management fee                           262,702                    479,746                    438,348                        4,888                    130,133                    267,412                    206,429                      23,423 

Brokerage commissions                             59,455                      24,070                    430,113                               –                           874                      17,426                    140,894                               – 

Futures account fees                                      –                               –                      26,640                               –                               –                               –                      24,885                               – 

Total expenses                           322,157                    503,816                    895,101                        4,888                    131,007                    284,838                    372,208                      23,423 

Net investment income (loss)                           881,439                 1,104,426                    977,922                      18,903                    464,921                    818,890                    459,961                      89,496 

Realized and unrealized gain (loss) on investment activity

Net realized gain (loss) on

Futures contracts                        7,442,987                 9,414,824           (253,914,026)                               –                  (453,538)               (4,578,231)             (21,567,699)                               – 

Swap agreements                                      –               24,380,176                               –                               –                  (310,662)             (16,529,726)                               –                               – 

Foreign currency forward contracts                                      –                               –                               –                  (172,631)                               –                               –                               –               (1,220,172)

Short-term U.S. government and agency obligations                             17,669                      12,505                               –                               –                        3,011                        4,797                      11,621                               – 

Net realized gain (loss)                        7,460,656               33,807,505           (253,914,026)                  (172,631)                  (761,189)             (21,103,160)             (21,556,078)               (1,220,172)

Change in net unrealized appreciation (depreciation) on

Futures contracts                        9,151,719                    794,741             123,186,263                               –                  (351,660)               (1,702,414)             (26,015,494)                               – 

Swap agreements                                      –             (11,382,507)                               –                               –               (1,384,222)                 6,543,579                               –                               – 

Foreign currency forward contracts                                      –                               –                               –                    157,531                               –                               –                               –                  (206,754)

Short-term U.S. government and agency obligations                           (26,231)                    (18,520)                         (370)                               –                    (10,128)                    (20,418)                    (10,904)                               – 

Change in net unrealized appreciation (depreciation)                        9,125,488             (10,606,286)             123,185,893                    157,531               (1,746,010)                 4,820,747             (26,026,398)                  (206,754)

Net realized and unrealized gain (loss)                      16,586,144               23,201,219           (130,728,133)                    (15,100)               (2,507,199)             (16,282,413)             (47,582,476)               (1,426,926)

Net income (loss) $                   17,467,583 $            24,305,645 $        (129,750,211) $                     3,803 $            (2,042,278) $          (15,463,523) $          (47,122,515) $            (1,337,430)

See notes to Monthly Account Statements on the last page.

For the Month Ended February 29, 2024
Monthly Account Statements

ProShares Trust II

(unaudited)



Statements of Operations
UltraShort Bloomberg 

Crude Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF

Investment Income

Interest $                        697,760 $                 357,562 $                 150,486 $                   46,331 $                   70,706 $                 100,291 $                 132,404 $                 561,433 

Expenses

Management fee                           143,187                      72,163                      31,214                      10,385                      19,348                      20,622                      24,193                    108,505 

Brokerage commissions                             20,636                    126,267                               –                           119                        1,591                               –                        1,291                      11,476 

Futures account fees                                      –                        4,294                               –                               –                               –                               –                        1,009                        9,901 

Total expenses                           163,823                    202,724                      31,214                      10,504                      20,939                      20,622                      26,493                    129,882 

Net investment income (loss)                           533,937                    154,838                    119,272                      35,827                      49,767                      79,669                    105,911                    431,551 

Realized and unrealized gain (loss) on investment activity

Net realized gain (loss) on

Futures contracts                      (1,043,351)               42,562,315                               –                    (26,005)                 1,782,376                               –               (1,672,267)               (8,250,491)

Swap agreements                                      –                               –                               –                      13,175                 2,084,500                               –                               –                               – 

Foreign currency forward contracts                                      –                               –                 1,127,096                               –                               –                 1,010,562                               –                               – 

Short-term U.S. government and agency obligations                               6,779                      (1,950)                        4,641                               –                               –                        3,541                        3,278                        5,501 

Net realized gain (loss)                      (1,036,572)               42,560,365                 1,131,737                    (12,830)                 3,866,876                 1,014,103               (1,668,989)               (8,244,990)

Change in net unrealized appreciation (depreciation) on

Futures contracts                      (4,031,818)             (31,156,294)                               –                      63,832               (1,428,065)                               –                    298,601             (10,375,515)

Swap agreements                                      –                               –                               –                      87,525                  (650,535)                               –                               –                               – 

Foreign currency forward contracts                                      –                               –               (1,070,058)                               –                               –                    186,342                               –                               – 

Short-term U.S. government and agency obligations                           (15,357)                      (7,693)                               –                               –                               –                               –                               –                      (9,921)

Change in net unrealized appreciation (depreciation)                      (4,047,175)             (31,163,987)               (1,070,058)                    151,357               (2,078,600)                    186,342                    298,601             (10,385,436)

Net realized and unrealized gain (loss)                      (5,083,747)               11,396,378                      61,679                    138,527                 1,788,276                 1,200,445               (1,370,388)             (18,630,426)

Net income (loss) $                   (4,549,810) $            11,551,216 $                 180,951 $                 174,354 $              1,838,043 $              1,280,114 $            (1,264,477) $          (18,198,875)

See notes to Monthly Account Statements on the last page.

ProShares Trust II
Monthly Account Statements

For the Month Ended February 29, 2024
(unaudited)



Statements of Changes in Shareholder's Equity
Short VIX Short-Term 

Futures ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver
Ultra VIX Short-

Term Futures ETF Ultra Yen

Shareholders’ equity, at January 31, 2024 $                 301,631,483 $          636,320,154 $          620,754,471 $              6,252,606 $          177,936,706 $          355,428,132 $          304,550,806 $            31,285,303 

Addition of shares                      74,004,526               62,225,533             253,864,391                 1,140,357                 9,039,053               20,534,791               15,278,636                 2,385,641 

Redemption of shares                    (63,658,740)           (130,154,854)           (151,095,051)                  (571,956)             (11,956,709)             (13,667,478)             (24,020,735)               (1,186,065)

Net addition (redemption) of shares                      10,345,786             (67,929,321)             102,769,340                    568,401               (2,917,656)                 6,867,313               (8,742,099)                 1,199,576 

Net investment income (loss)                           881,439                 1,104,426                    977,922                      18,903                    464,921                    818,890                    459,961                      89,496 

Net realized gain (loss)                        7,460,656               33,807,505           (253,914,026)                  (172,631)                  (761,189)             (21,103,160)             (21,556,078)               (1,220,172)

Change in net unrealized appreciation (depreciation)                        9,125,488             (10,606,286)             123,185,893                    157,531               (1,746,010)                 4,820,747             (26,026,398)                  (206,754)

Net income (loss)                      17,467,583               24,305,645           (129,750,211)                        3,803               (2,042,278)             (15,463,523)             (47,122,515)               (1,337,430)

Shareholders’ equity, at February 29, 2024 $                 329,444,852 $          592,696,478 $          593,773,600 $              6,824,810 $          172,976,772 $          346,831,922 $          248,686,192 $            31,147,449 

Net asset value per share* $                          110.39 $                     29.35 $                     17.28 $                     11.37 $                     61.78 $                     24.09 $                       6.73 $                     23.96 

Share transaction

Shares added                           700,000                 2,350,000               15,800,000                    100,000                    150,000                    850,000                 2,150,000                    100,000 

Shares redeemed                         (600,000)               (4,450,000)               (8,850,000)                    (50,000)                  (200,000)                  (550,000)               (3,100,000)                    (50,000)

Net shares added (redeemed)                           100,000               (2,100,000)                 6,950,000                      50,000                    (50,000)                    300,000                  (950,000)                      50,000 

                 

See notes to Monthly Account Statements on the last page.

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

ProShares Trust II
Monthly Account Statements

For the Month Ended February 29, 2024
(unaudited)



Statements of Changes in Shareholder's Equity
UltraShort Bloomberg 

Crude Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF

Shareholders’ equity, at January 31, 2024 $                 191,424,453 $            89,027,945 $            41,273,357 $            13,420,118 $            35,781,010 $            26,416,740 $            36,926,237 $          165,626,847 

Addition of shares                      52,820,949             143,686,073                               –                               –                 3,045,364                               –                               –               16,935,478 

Redemption of shares                    (40,823,482)           (125,017,716)                               –                               –             (23,751,319)                               –               (2,364,325)               (1,913,908)

Net addition (redemption) of shares                      11,997,467               18,668,357                               –                               –             (20,705,955)                               –               (2,364,325)               15,021,570 

Net investment income (loss)                           533,937                    154,838                    119,272                      35,827                      49,767                      79,669                    105,911                    431,551 

Net realized gain (loss)                      (1,036,572)               42,560,365                 1,131,737                    (12,830)                 3,866,876                 1,014,103               (1,668,989)               (8,244,990)

Change in net unrealized appreciation (depreciation)                      (4,047,175)             (31,163,987)               (1,070,058)                    151,357               (2,078,600)                    186,342                    298,601             (10,385,436)

Net income (loss)                      (4,549,810)               11,551,216                    180,951                    174,354                 1,838,043                 1,280,114               (1,264,477)             (18,198,875)

Shareholders’ equity, at February 29, 2024 $                 198,872,110 $          119,247,518 $            41,454,308 $            13,594,472 $            16,913,098 $            27,696,854 $            33,297,435 $          162,449,542 

Net asset value per share* $                            18.07 $                   123.34 $                     30.71 $                     27.35 $                     20.10 $                     79.46 $                     15.58 $                     13.48 

Share transaction

Shares added                        2,900,000                 1,050,000                               –                               –                    150,000                               –                               –                 1,200,000 

Shares redeemed                      (2,100,000)                  (900,000)                               –                               –               (1,150,000)                               –                  (150,000)                  (125,000)

Net shares added (redeemed)                           800,000                    150,000                               –                               –               (1,000,000)                               –                  (150,000)                 1,075,000 

                 

ProShares Trust II
Monthly Account Statements

For the Month Ended February 29, 2024
(unaudited)

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

See notes to Monthly Account Statements on the last page.



ProShares Trust II 

Notes to Monthly Account Statements (unaudited) 

1. Oria•W.•.ioa: ProSh:lrts Trust It (lhe -TrusC) U a Ocb\U1n: SUIUIOr,,' tNJI Conntd on Oc1obc, 9, 2007 and lS CW'ffnli:'' Org.1QV,cd IMO s1.,tccn scpanllC' scncs IC�b. .11 -Fwid'' a.ndcolk'cll\C-t:'' lhe ·funds'): It) ProSNifU VlX Stlon-Tcm, f�IIU'CS E'Tf' � ProSh3re, VfX 
Mid-Tenn Fulurn ETFccxh. a .. M:i1du.nc VIX Furd .JDd c::olkctn'Ch·. thr-�b1c1w1& VIX Fuack ... t (u� ProSlurtt Shon VIX Sh:Jrt0Tcrm Futurc-iETf iUld ProShares Ul111 VIX Sbon-Tcnn fututtsETfccach. a·Guted VIX Funcf and co ll«ti-lcly.1hc-GcaRd VlX 
Funds"t .11Dd hu) ProSbarc-s Utlr:1Shon Bloon"Oerz Cn&dc Oil. f'roSh.i�s UllniSbon BloodN:rg ?lbtunl Gas. PrvStul'C'I UltnShort Gold. PrvSh.i.n:s Ul1nSbor1 fuhcr, ProStwt-, UltraShon Euro. PruSl\arts Ullr.1Sbo� Yen. PtoShilrts Uhta Bloombtfl Crude Chl. ProSb.ms 
Ukr:1 Bloomberg Natural G:as, ProSbascs. Utlra C.Old, PmSh.vcs Ultr.a Slh.c-r, ProSh:m:t. Uhr.11 Euro and ProStwcs Ultra Yen (c.xh. a 0Lc:\·crap:d. Fand and.collc(:rnc� the ·1..e,cnip:d Funds .. 1. 

E.tcll of tbe Funds hs1(d abo\'C' Woes convnon 111ruts ofbcncfacuil uucft'SI (·SN1rcs·1. "luch rcprcscm wworf�uonal uncllndcd bcncfK"�I i.nt('JCSI ln and 01\n,crslup of OAI) that fund. Tbc Stwtsor('a1:h F..ncl. ottlc11�n1he: M.1itc:hsnc vtX funds� lhe Ge� VIX 
funds. 81'( la1c:d on lhc NYSE Ara. Inc:. 4-NYSE An:ai1. The' Ma1ctung VIX Funds and lhc �red VIX Fvncls .lrt l�cd on lhc C'boe 8ZX E�� ,, 0oc 8ZX'0) 

1- Sipifitul .ll(NMl■liaz pobciN 
� The ;>CCOunli"l pol>l:ies fol'°wcd t,,. ·  �h Fund in lhc prep.ant ion or 111 mDnlhty �nl $1.alcmcnl 3tc in bilflform1r,· \\1th xcounling pnnc:rplcs .,cixr::111�· xttptcd 1n the Utulod Sb1c1 or A menu 4-GAAP··, 
The accompannn,, unauch1cd mon1""· xcounl SIUcmcnlS "ere- Pftpatc:d ln accordance •1l1l GA.AP ror interim (uun:i.al 1nfonnal1C1n:11nd as n:quirc:d by Rule .I 22 undcrlhe Commocht)' E-.:ch:angc Acl Tiac monlhl� .xcount 1talcmcn11 and the flMC'11hcn:to should be JUd 
in COn)UflCHOnw11b the Fund'f mos! rc«nt f1tuin,;ial sralcmc-nls inchtdcd tn lhc Trusl'J Annu.al �port 011 Form lo-K allli/or 10-Q m riled \\ICh lhc SEC 

111\UlfflSBJ ICIBUdiPDI and rri■td inwr,r; In stt5.1nc 10 .achtc\C' each Fund',11 1-m·cstm:nt obJC'C"h\C'. ProShatcs C'ap11.al Manap:mtnl LLC (1hC' �sponson u.sc1 a m.11hcnu11cal approKh IO IMCst1ng UsLn& 1tus appN>ac:h. the: Spomor dc1emuncs: 1hc' � pc quanll('.I and 
nu.'( Ol llt\CSlfflCnl po11tllOl'l$-. 1nclud1ng lhc dcnu111,·a JXK!IIOl'II fflth :U r .. 1urcs (,on-·,anb .and sv,,aps, \\hlclLthC' Sponsor bcllC\'C'S anconi>INIIOn should produce: rc1ums COnslStC'nt \Hlh a fund sob,cc:11\C 

The Funds�- also pu"lmc US ton:.uun· bills_ aic""'· 1C<:un1ic:s. ■nd 01t1trh,gh-ctcdt.1 qu.il1n· $haR-tttnl fr�ed mcon,c or s1watar s«unues: ,011\on,U\al ma1unues of one )t,t or less 
l111,·cmnt1111r:msx11ous :i.� rttotdc:d 0111!':ldccbjc 3Jld m:u\;cd to mad:cl lb1� Oc-m-:iln-e, ::in: sencratl,· \·atl>Cd usmg 1adcpcndc1'1 '°'1n:C5Jind/or ::i.gn::emc1'1S mlh coutdcr pGrtics oro4hcr pro«dun:1 :iis dctcnnmcd by <he Spo1'1Sor Ch:u�s m lhc unrctl17td 
::IJlPf'COl101Vdcprec1.1;11on.bc:c.�u pcnods in: ri:�lcd m 1bc Staicmc:tllfi or Opcr.1110ns,. DL5QOuflU 011 short-term 5Cc:Unucs: pu�h::i.scd :uc :1n1e1111,-cd ::ind rdke1cct :t$ l111cm:1 l11t0mc in the $b1cmc111 o( Opcr:i11om 

Pkasc: ..-1h; TIii•'$ A�I R('pon on Form lo-K for more 1Norm:r11C1fl on lff\'CllfflCNI 

llmkcarr nmmi1-don, end rm Each fi&nd PoJ'.''' 1ls ttsp«u,e brokenic coll'lfllWJOn:s.. uv;lud1nc ::i.pphabk: cxcluincc- foes. N11uonAI Fuuncs Assoc:uuonf""NFA � foes. gne-op fees pH brol.c-ng,e rcu.and 01hcr u1RS.1Cuon rcb1¢<1 fees ancl �nscs chargC"d 1n 
connc,,:hon "11h lradulg DC11\IIICS for each Fund I UJ\CSCmcnt IP US Commodlf) FUlurcs Tradmit C'ommau1e1n C-CfTC" J n:subk'd Lmestmcnll The crrcccs oflr.idLng Jpn".ads. fLAl�Ul& coswf«s •tnOC:LatC'd ,1111hfU1.1ncial Em1ni.mcn1s:. i)ftd (:MU rtLillang lO u� purchase or 
US Tn:-.uun Kt:un1sc1 or 11nubr lush cn:d.11 qLU1J1h· lhon-tcrm rt�cd-iro>mc \\ouJd also be borne b\ lhc Funds Brokcca,::c commusions on ru1urc-s c:onlracts uc rceos,nu:cd on a �(◄um basis leg the foll tudf u: r«al,IW'.cd nhcn lhc COnlrxt 1s pwelmc4 i:Opcrrd) � 
1hr second half IS m:ognand. "hen 1he 1ransx11on ii c:loK'd) The Sponsor u: cum:nlh· p.J\ mg broL.crao: comrmwons on VtX (utures contrKll for lhc Maactun,:; VIX Fwids 11ut c� , :in.Ible cn:::i.lc/rcckcm f�1 C'oHcccc:d �· moR: ch:an t 11?% or the Maldung VIX funcfs 
a, elilgc nc1 ass.cu aruw.al1', 

M■aHtffl<BS (ct• Each U',cn� Fund_ :md ""'h Gtouc4 VIX Fund. pa�s 1hc Sponsor 3 M.ltiaC(mcN Fcc monchJv 1n amars. 111 anU'I0\11\1 c-qu.,i• 10-f• IIS,. pc:r ,JJU111m of 1u :11\c-acc- da•l� NAVof such Fund. Each M11c:h.tnc VIX Fund s,a,·s chc Sponsor :11 Manap:mcm F«-. 
momhl,· LIi am:ain. 1n,1n:11rnounl cqu::il10■ IIS�pc1iJMUmOf 1ts l\tntc d11h NAVof such fW)d The Managt:Mi:"m f« t,S pa1d1h c:ons.«raooaofl� Sponsor S nd1"'3d\lS:Of\ SC'f\KeSalld the Olbcf S(f'\1(('S pro,,ckd IOdlC Fuod -� the Sponsor pii� -sd1rec1l)· Ft0mlhc 
MINIC'tR:nl Fee. the Sponsor p.n·s :111 or the routine Qpcnt10n:II. ■dm&ndtnitl\C and other ord,n:i.ry· c-:..:pclLSc:1 or ntb Fund. p:ncr:all, u detcmuncd � the Sponsor n:lud1ng bu1 no1 hnul<d to. l•J 1be f ttS aDCI ¢.'Q>C'nstS or llw Ad.mui&s1n101, C&&stochari. Tramftr Ai,cni 
D111nbutor �.u cxh 11 def� bC'lo"·>. and Profunds 011:1:nbutorJ Inc . ,an affiha.lcd brvkcr-dcalcrof Che SpomoT. u \\CH u xc-ow1hr11 aadaud.lttns («s ;)ad cxptnKS. {11) �"' lndt:t l.ctnsors (or lJle funds .and (H1l lbc normal and e�tcd expenses UICLlfft'd LnCOMOCtlOn 
t1�h cllc c-onUnoolfS om·nng of S� of exh Fwid aincr Ille c:o�nc:cmc:m or 11$ 1nchnc opcr:al,ons Fees us«uled w11h a Fund's Lradlfll opcr:111ons �· 1acllde' C:,:i,t:'n$C:S such II ta., pscparahon c,i.penK".S lcpl f cc.s nol u, execs, of 1 JOO ooo per aNlltlffl oncoinc SEC 
fCgt.SU1hOn fffl no! (�('fibng II nn� per annum ohhc NAV ofa Fl1Dd :md. Fin:L11C1.1ol hlCIIKlf\' RcpiWor, Au1han1y rFINRA J f1ha, recs. lndl\ldLUII SchrdulC' K-1 prc-par.lllOD and. ma1hng fen II01 C:tettdlftl I l�pcr annum oruw: ncl auds of .a fLUld. ■nd. R:port 
prcpara11011aind m.u•ing(,f(1 

' 

Purma■I fu R■lr--f, 

Pr.Shatt Capital Mana�mm1 LLC 
7272 Wistonsin AVHUt:.llU Floor 
Bdhtsda, Maryl.t.r1d lOIIMSOl 

ttC. lk 110.ttrss,-int nprnc1ttl lbt, to cbe kit of Iii• "-•k-dit ud btlitf. lhc- iMfol'fflalioo tGDU.ifltd ii IIINt rqaon, i• a,;ruralt •nd ,;ompkft 

Mardi !7 ��:.,a 
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