
ProShares S&P 500 Ex-Sector ETFs allow investors to tailor the S&P 500, making it simple 
to underweight or even eliminate a sector in a portfolio. By excluding sectors such as 
technology, health care, financials, or energy, these ETFs can help manage sector-
specific risks or reflect individual investment views.

An investment in the S&P 500 that excludes a particular sector gives you the flexibility to tailor your core U.S. equity 
exposure or replace a traditional S&P 500 fund.

Source: FactSet. Weight of GICS Information Technology Sector in the S&P 500 from 12/31/99-7/31/25.

S&P 500  
Ex-Sector ETFs

Core Exposure

The S&P 500 Information Technology Sector’s Weight Has Increased Steadily, 
Leading to Possible Concentration Risk

Core Exposure Express a View Manage Risk 
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2 S&P 500 Ex-Sector ETFs
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S&P 500 Index S&P 500 Energy Sector
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S&P 500 Index S&P 500 Financials Sector

Geopolitical tensions, technological disruption, and regulatory changes are all contributing to a heightened 
environment of sector-specific risk. Our Ex-Sector ETFs can help you navigate these risks, while staying invested in the 
broader S&P 500.

Index returns are for illustrative purposes only and do not represent actual fund performance. Index returns do not reflect any management fees, 
transaction costs or expenses. Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results. 

Pandemic-Era Sector Disruption Showed the Value of Customization

Express a View

When markets get choppy, staying invested—rather than stepping aside—has historically led to stronger long-
term results. Pulling out of the market entirely has rarely been a good move. At the same time, recent years have 
underscored the value of insulating portfolios from sectors undergoing significant disruption.

Manage Risk

When A Black Swan Event Sunk Finance  

Index returns are for illustrative purposes only and do not represent actual fund performance. 
Index returns do not reflect any management fees, transaction costs or expenses. Indexes are 
unmanaged and one cannot invest directly in an index. Past performance does not guarantee 
future results. 

Index returns are for illustrative purposes only and do not represent actual fund performance. Index returns do not reflect any management fees, 
transaction costs or expenses. Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results. 
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About ProShares
ProShares has been at the forefront of the ETF revolution since 2006. ProShares now offers one of the largest lineups 
of ETFs, with over $85 billion* in assets. The company is a leader in strategies such as crypto-linked, dividend growth, 
interest rate hedged bond and geared (leveraged and inverse) ETF investing. ProShares continues to innovate with 
products that provide strategic and tactical opportunities for investors to manage risk and enhance returns.

*Includes assets of both ProShares ETFs and its mutual fund affiliate, ProFunds, as of 6/30/25.

Ticker Symbol Fund Index

SPXE S&P 500 Ex-Energy ETF S&P 500 Ex-Energy Index

SPXN S&P 500 Ex-Financials ETF S&P 500 Ex-Financials & Real Estate Index

SPXT S&P 500 Ex-Technology ETF S&P 500 Ex-Information Technology Index

SPXV S&P 500 Ex-Health Care ETF S&P 500 Ex-Health Care Index

Explore ProShares Ex-Sector ETFs



4 S&P 500 Ex-Sector ETFs

Investing involves risk, including the possible loss of principal. These ProShares ETFs are subject to certain risks, 
including the risk that each fund may not track the performance of the index and that the fund’s market price may 
fluctuate, which may decrease performance. Each fund may operate as non-diversified in order to approximate its 
index; non-diversified and narrowly focused investments typically exhibit higher volatility. Each fund is exposed to the 
stocks of large cap companies, which tend to go through cycles of outperformance or underperformance lasting 
up to several years relative to other segments of the stock market. As a result, large cap returns may trail the returns 
of the overall stock market or other market segments. Please see the summary and full prospectuses for a more 
complete description of risks.There is no guarantee any ProShares ETF will achieve its investment objective.

Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. This and other 
information can be found in their summary and full prospectuses. Read them carefully before investing. Obtain them from 
your financial advisor or broker-dealer representative or visit ProShares.com.

The “S&P 500 Ex-Energy Index,” “S&P 500 Ex-Financials & Real Estate Index,” “S&P 500 Ex-Health Care Index,” and 
“S&P 500 Ex-Information Technology Index” are products of S&P Dow Jones Indices LLC and its affiliates and have 
been licensed for use by ProShares. “S&P®” is a registered trademark of Standard & Poor’s Financial Services LLC 
(“S&P”) and “Dow Jones®” is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”) and have 
been licensed for use by S&P Dow Jones Indices LLC and its affiliates. ProShares have not been passed on by S&P 
Dow Jones Indices LLC and its affiliates as to their legality or suitability. ProShares based on these indexes are not 
sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P or their respective affiliates, 
and they make no representation regarding the advisability of investing in ProShares. THIS ENTITY AND ITS AFFILIATES 
MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO PROSHARES.

ProShares are distributed by SEI Investments Distribution Co., which is not affiliated with the funds’ advisor or sponsor.
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Disclosures

https://www.proshares.com/resources/prospectus-and-sai

