O ProShares

ETFs, Chapter Twor

Short ProShares seek, on a daily basis, to go up when indexes go down or down when indexes go up. Short ProShares seek, on a daily basis, to go up when indexes go down or down when indexes go up.

Product Guide
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SHORT MARKETCAP SHORT INTERNATIONAL
Short QQQ® NASDAQ-100® 100% of the inverse ~ PSQ ~ PSQLIV ~ NDX Short MSCI EAFE MSCI EAFE 100% of the inverse  EFZ EFZIV MXEA
Short Dow30°" Dow Jones Industrial Average*" 100% of the inverse ~ DOG ~ DOG.IV  INDU Short MSCI Emerging Markets MSCI Emerging Markets 100% of the inverse ~ EUM~ EUMIV~ MXEF
Short S&P500° S&P 500© 100% of the inverse ~ SH SHIV SPX UltraShort MSCI EAFE MSCI EAFE 200% of the inverse ~ EFU~ EFUIV. ~ MXEA
Short MidCap400 S&P MidCap 400™ 100% of the inverse ~ MYY — MYYV MID UltraShort MSCI Emerging Markets MSCI Emerging Markets 200% of the inverse ~ EEV.~ EEVIV ~ MXEF
Short SmallCap600 S&P SmallCap 600™ 100% of the inverse ~ SBB- SBB.IV~ SML UltraShort MSCI Europe MSCI Europe 200% of the inverse ~ EPV EPVIV - MXEU
Short Russell2000 Russell 2000© 100% of the inverse ~ RWM — RWM.IV RTY UltraShort MSCI Pacific ex-Japan MSCI Pacific ex-Japan 200% of the inverse ~ IPX— IPXV MXPF)
UltraShort QQQ® NASDAQ-100® 200%of the inverse ~ QID~ QID.IV~ NDX UltraShort MSCI Brazil MSCI Brazil 200% of the inverse ~ BZQ ~ BZQ.IV MXBR
UltraShort Dow30°" Dow Jones Industrial Average*" 200% of the inverse ~ DXD ~ DXD.IV INDU UltraShort FTSE/Xinhua China 25 FTSE/Xinhua China 25 200% of the inverse ~ FXP FXPIV- XINOI
UltraShort S&P500° S&P 500© 200% of the inverse ~ SDS SDS.IV SPX UltraShort MSCI Japan MSCI Japan 200% of the inverse ~ EWV-— EWVIV MXJP
UltraShort Russell3000 Russell 3000® 200% of the inverse ~ TWQ ~~ TWQUIV~ RAY UltraShort MSCI Mexico Investable Market MSCI Mexico Investable Market 200% of the inverse ~ SMK~—~ SMK.IV~ MZMXI
UltraShort MidCap400 S&P MidCap 400™ 200% of the ?nverse MWz MLV MID O —
UltraShort SmallCap600 S&P SmallCap 600™ 200% of the inverse ~ SDD SDD.IV- SML ] % of e B TRV TTITRUU
UltraShort Russell2000 Russel 2000° W0%oftheinvese  TWH TV RIY Short 20+ Year Treasury Baciys Copi] 20+ Yor U5, Tomsry___1O0% of s s '
UltraPro Short S&P500° S8P 500 300 of e merse SPXU SPAUIV. SPX UltraShort 7-10 Year Treasury Barclays Capital 7-10 Year U.S. Treasury 200% of the inverse ~ PST PSTIV. LTO9TRUU
UltraShort 20+ Year Treasury Barclays Capital 20+ Year U.S. Treasury 200% of the inverse BT~ TBTIV  LTTTTRUU
SHORT STYLE *Before fees and expenses
UltraShort Russell1000 Valve Russell 1000® Value 200% of the inverse ~ SIF-~~ SIEV RV
UltraShort Russell1000 Growth Russell 1000® Growth 200% of the inverse ~ SFK~ SFK.IV~ RLG
UltraShort Russell MidCap Value Russell Midcap® Value 200%of the inverse ~ SIL SILIV RMV Fach Short or Ultra ProShares ETF seeks a return that s either 300%, 200%, -100%, -200% or -300% of the return
UltraShort Russell MidCap Growth Russell Midcap® Growth 200% of the inverse~ SDK~~ SDKIV~ RDG of an index or other benchmark (target) for a single day. Due to the compounding of daily returns, ProShares’
UltraShort Russell2000 Valve Russell 2000 Value 200% of the inverse~ SJH. SHNV  RUJ returns over periods other than one day will likely differ in amount and possibly direction from the target return
UltraShort Russell2000 Growth Russell 2000° Growth 200% of the inverse. KK SV RUO PR(G)FUNDS for the same pe_r'\od. Investors should monitor their ProShares.hoIdings consistent with their strategies, as
ROUP frequently as daily. For mare on correlation, leverage and other risks, please read the prospectus.
SHORT SECTOR Investing involves risk, including the possible loss of principal. Futures and options involve substantial risk of loss and are
Short Financials Dow Jones U.S. Financials™ 100% of the inverse ~ SEF SEFIV  DIUSFN not suitable for all investors. ProShares entail certain risks, including, in all or some cases, aggressive investment tech-
Short Oil & Gas Dow Jones U.S. 01 & 6o 100%of e ivese DG DDGIV_ DJUSEN In|ques (futures, options, f_orward contracts, swap agreements or similar mstruments), inverse and imperfect correlatloq,
- - - everage, market price variance and short sale risks. These risks may pose risks different from, or greater than, those associ-
UltraShort Basic Materials Dow Jones U.S. Bosic Moteriols™ 200% of the inverse SN SMN.V. DIUSBM ated with a direct investment in the securities underlying the funds’ benchmarks, can increase volatility, and may dramatically
UltraShort Consumer Goods Dow Jones U.S. Consumer Goods™ 200% of the inverse ~ SZIK SZK.IV- DJUSNC decrease performance. ProShares are non-diversified and may be more susceptible to single-issuer risk than a more diversified
UltraShort Consumer Services Dow Jones U.S. Consumer Servicess" 200% of the inverse ~ SCC SCCIV - DIUSCY fund. There is no guarantee that any ProShares ETF will meet its investment objective. Please see the prospectus for a more
UltraShort Financials Dow Jones .. Financils™ 200%of henverse SKF SKEIV DIUSFN complete description of these risks.
UltraShort Health Care Dow Jones U.S. Health Cares" 200% of the inverse~ RYD RXDV  DJUSHC Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing. This and other
UliraShort Industrials Dow Jones U.S. Industialss" 200% of the iverse S1J SV DIUSIN |r.1f(.)rmat|on can be found in the prosp?,ctus. Read th.e prqspectqs carefully before investing. For. a PrpSha_res prospgctus,
visit www.proshares.com and seek advice from your financial adviser or broker/dealer representative. Financial professionals
UltraShort Oil & Gas Dow Jones U.5. Oil & Gas™" 200% of the iverse  DUG DUV DIUSEN should call ProShares at 866.PR0.5125. ProShares are not suitable for all investors. ProShares are distributed by SEI Investments
UltraShort Real Estate Dow Jones U.S. Real Estate" 200% of the inverse SRS~ SRS.IV DJUSRE Distribution Co. "ProFunds Group” includes ProFunds mutual funds and ProShares ETFs. ProShares are distributed by SEI Invest-
UltraShort Semiconductors Dow Jones U.S. Semiconductors" 200% of the inverse ~ SS6 SSG.IV DJUSSC ments Distribution Co. which is not affiliated with ProFunds Group or its affiliates.
UltraShort Technology Dow Jones U.S. Technology™ 200% of the inverse ~ REW ~ REW.IV DJUSTC
UltraShort Telecommunications Dow Jones U.S. Select Telecommunications™  200% of the inverse ~ TLL TLLIV- DISTEL
UltraShort Utilities Dow Jones U.S. Utilities™ 200% of the inverse ~ SDP SDPIV-~ DJUSUT

*Before fees and expenses
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Ultra ProShares seek to double or triple the daily performance of their applicable indexes.

Product Guide

Alpha ProShares seek fo provide access to advanced investment sirategies.
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ULTRA MARKETCAP P -
Ultra 0QQ° NASDAGT00° 200% ab Qv NoX Credit Svisse 130/30 Credit Suisse 130,/30 Large Cap (SM CSMIV- (513030
Ultra Dow30°" Dow Jones Industrial Average*" 200% DDM DDM.IV  INDU
Ultra S&P500° S&P 500© 200% SSO SSO.v- SPX
Ultra Russell3000 Russell 3000© 200% UWC  UWCIV RAY
Ultra MidCap400 S&P MidCap 400 200% MW MWV MID For more information, visit www.proshares.com and seek advice from your
Ultra SmallCap600 S&P SmallCap 6007 200% SM SMIVSML financial adviser or broker/dealer representative. Financial professionals
Ultra Russell2000 Russell 2000° 200% UWM  UWMIV RTY should call ProShares at 866.PRO.5125 (866.776.5125).
UltraPro S&P500° S&P 500© 300% UPRO UPRO.IV SPX
ULTRA STYLE “000°" and "NASDAQ-100°" are trademarks of The NASDAQ OMX Group, Inc. "S&P 500°", S&P MidCap 400™ Index and S&P SmallCap 600™ Index are
Ultra Russell1000 Valve Russell 1000® Value 200% V6 UVG.IV - RLY trademarks of The McGraw-Hill Companies, Inc. “Dow Jones Industrial Average®™,"”"The Dow 30°™,” “Dow Jones U.S. Sector Indexes,” and “Dow Jones Select
Ultra Russell1000 Growth Russll 1000° Growth 200% IKE_UEN_RI6 Ve nce, Rt 1000 Gonhincen, Rl 000Vt e, sl ap Growth nd, and ussll iccap Ve ot s of sl
Ultra Russell Mid(up Valve Russell MidCGp® Value 200% uwu UVU.IV - RMV Investments. MSCI and EAFE are service marks of MSCI. Barclays Capital and Barclays Capital Inc. are trademarks of Barclays Capital Inc. “Credit Suisse” and
Ut Rossl Mo Growh sl o ot 0 o 06 otk 50 Ly o, el o e St U oot b (et i 2l
Ultra Russell2000 Valve Russell 2000® Value 200% Wi UVTIV - RUJ the Financial Times Limited, “Xinhua” is a service mark and trade mark of Xinhua Finance Limited (all marks are licensed for use by FXI). ProShares have not
Ut Rossl2000 Grow s 200 Gt o0 e o b b i ok oo ey« st ottt el ot o sl
NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO PROSHARES. 2009-3615
ULTRA SECTOR
Ultra Basic Materials Dow Jones U.S. Basic Materials®™ 200% UYM  UYMIV  DJUSBM
Ultra Consumer Goods Dow Jones U.S. Consumer Goods*" 200% UGE  UGEV  DJUSNC
Ultra Consumer Services Dow Jones U.S. Consumer Services™" 200% UcC  UCCIv - pluscy
Ultra Financials Dow Jones U.S. Financials*™ 200% UYG  UYG.IV  DIUSFN
Ultra Health Care Dow Jones U.S. Health Care*" 200% RXL  RXLIV  DJUSHC
Ultra Industrials Dow Jones U.S. Industrials*" 200% UXI UXLIV- DJUSIN
Ultra Oil & Gas Dow Jones U.S. Oil & Gas®" 200% DIG DIG.IV DJUSEN
Ultra Real Estate Dow Jones U.S. Real Estate" 200% URE  UREIV  DJUSRE
Ultra Semiconductors Dow Jones U.S. Semiconductors*™ 200% USD USD.IV  DJUSSC
Ultra Technology Dow Jones U.S. Technology™" 200% ROM  ROM.IV DJUSTC
Ultra Telecommunications Dow Jones U.S. Select Telecommunications™ ~ 200% [k [TLIV DISTEL
Ulira Utilities Dow Jones U.S. Utilities™ 200% UPW  UPW.IV DJUSUT
ULTRA INTERNATIONAL
Ultra MSCI EAFE MSCI EAFE 200% EFO  EFO.V  dMXEA
Ultra MSCI Emerging Markets MSCI Emerging Markets 200% EET EETIV.  MXEF
Ultra FTSE/Xinhva China 25 FTSE/Xinhua China 25 200% XPP XPRIV XINOI
Ultra MSCl Japan MSCI Japan 200% £ BN mp
ULTRA FIXED-INCOME
Ultra 7-10 Year Treasury Barclays Capital 7-10 Year U.S. Treasury 200% UST  USTIV  LTO9TRUU
Ultra 20+ Year Treasury Barclays Capital 20+ Year U.S. Treasury 200% UBT  UBTIV  LTTTTRUU

*Before fees and expenses



