ProShares Trust IT
Monthly Account Statements
For the Month Ended October 31, 2009

(unaudited)
Ultra DJ-UBS UltraShort DJ- Ultra DJ-UBS UliraShort DJ-
Statemenis Of Operations Commodity UBS Commodity Crude Oil UBS Crude Oll Ultra Gold UltraShort Gold Uktra Silver UltraShort Silver Ultra Euro UltraShort Eure Ultra Yen UltraShort Yen
Investment Income
Interest $ 203§ 30 s 3411 § 865 % 2615 § 496§ 1,528 % 572 % 103§ 683 50§ 479
Expenses
Management fee 10,010 - 176,585 54,076 103,111 4.549 79,854 32,420 - 24,372 - 18,508
Brokerage commissions - - 17,851 7,277 175 193 224 309 - - - -
Offering costs 6,582 26,314 13,158 26,314 26,314 26,314 6,582 13,158 6,582 6,581 6,582 6,581
Limitation by Sponsor - {22,221) - - - - - - (68) - (3,207) -
Total expenses 16,592 4,093 207,594 87,667 129,600 36,056 86,660 45,387 5,514 30,953 3,375 25,439
Net investment income (loss) (16,389) (4,063) {204,183) (86,802) (126,985) {35,560) {85,132) {45,315) (6,411} (30,270) (3.316) (25,010)
Realized and unrealized gain (loss) on investment activity
Net reallzed gain (loss) on
Futures contracts - - 18,339,886 (6,951,677} 12,821 (128,761) 80,164 (190,693) - - - .
Bwap agreements 403,796 (263,998) 7,818,215 416,073 - - - - - - - -
Forward agreements - - - - 16,580,939 {4,655,401) 18,241,918 {11,953,154) - - - .-
Foreign curvency forward coniracts - - - - - - - - 5,930 (96,558) 28,471 (425,160)
Net realized gain (loss) 403,796 (263,998) 26,158,101 (6,335,604} 16,593,760 (4,784,162) 18,322,082 (12,143,849) 5,930 (96,558) 28,471 (426,160)
Change in net unrealized appreclation/depreciation on
Futures contracts . - (241,270} 1,404,460 280,790 30,340 (398,330) 115,960 - - - -
Swap agreements 738,307 (161,212) 18,267,220 (10,160,194) - - - - - - - -
Forward agreements - - - (5.471,212) 1,483,520 (18,377,879 9,884,300 - - - -
Foreign currency forward contracts - - - . - - - - 82,142 (391,710) {58,613) (182,457
Change in net unrealized appreciation/depreciation 738,307 {161,212) 18,025,950 (8,755,734) (5,190,422) 1,513,860 (18,776,209 10,000,260 82,142 (391,710) (58,613) (182,457}
Net realized and unrealized pain (loss) 1,142,103 {425,210) 44,184,051 {15,291,338) 11,403,338 (3.270,302) (454,127) (2,143,589) 88,072 (488,268) (30,142) (608,617
Net income (loss) $ 1,125,714 § {429273) % 43979868 § (15378,140) § 11,276,353 §  (3,305862) $ {539,259) §  (2,188904) § Bl1,661 ¢ (518,538) (33438) § (633,627)

See notes to Monthly Account Statements on the next page.



ProShares Trust 1T
Monthly Account Statements (continued)
For the Month Ended October 31, 2009

(unaudited)
Ulira DJ-UBS UltraShort DJ- Uitra DJ-UBS UltraShort DJ-
Statements Of Changes in Shareholders' Equhy Commaodity UBS Commaodity Crude 01l UBS Crude Ol Uttra Gold UitraShort Gold Ultra Silver UltraShort Silver Ultra Euro UltraShort Euro Uitra Yen UltraShort Yen
Shareholders’ equity, at September 30, 2009 3 19,356,364  § 5425641 § 331,839,940 % 83,569,426 § 137,409,978 § 38,866,260 § 95,119,218 § 56,901,321 § 7,896,903 3 38,807,426 % 4,243,160 % 23,204,338
Addition of shares - - - 59,300,160 16,814,385 12,726,575 14,474,155 15,530,096 - 7,084,365 - 21,882,7%
Redemption of shares - - (201,911,704) (9,505,497) {14,311,604) - - - - - - -
Net addition (redemption) of shares - - (201,911,704) 49,794,663 2,502,781 12,726,575 14,474,155 15,530,096 - 7,084,365 - 21,882,796
Net investment income (loss) (16,389) (4,063) (204,183) (86,802) (126,985) (35,560) (85,132) (45,315) 6,411) (30,270) (3,316} (25,010)
Net realized gain (loss) 403,796 {263,998) 26,158,101 (6,535,604) 16,593,760 (4,784,162) 18,322,082 (12,143,849 5,930 (96,538) 28,471 (426,160)
Change in net unrealized appreciation/depreciation 738,307 {161,212} 18,025,950 (8,755,734) (5,190,422) 1,513,860 (18,776,209) 10,000,260 82,142 {391,710) (58,613} (182,457)
Net income (loss) 1,125,714 (429,273) 43,979,868 (15,378,140) 11,276,353 (3,305,862) (539,259) (2,188,904) 81,661 (518,538) (33,458) (633,527)
Shareholders' equity, at October 31, 2009 § 20482078 § 4,996,368 § 173,908,104 § 1179859490 § 151,189,112 & 48286973 $§ 109,054,114 § 70,242,513 § 7,978,564 $§ 45373253 % 4,200,702 § 44,453,507
Net asset value per share® $ 2560 § 1665 % 13.22 % 13.72 3 4086 8§ 11.78 § 5592 % 528 & 3191 8§ 17,79 § 2806 8 20.21
Share transactions
Shares added - - - 4,250,000 400,000 1,100,000 250,000 3,000,000 - 400,000 - 1,050,000
Shates redeemed - - 16,100,000} (700,000) (350,000} . - - - - - - -
Net shares added {redeemed) - - 16,100,000} 3,550,000 50,000 1,100,000 230,000 3,000,000 - 400,000 - 1,050,000

* Represents value of total sharcholders’ equity divided by total shares outstanding at the month end.
Notes to Monthly Account Statements (unaudited)

L ORGANIZATION: ProShares Trust II (the “Trust”) was organized as a Delaware statutory trust on October 9, 2007 and offers common units of beneficial interest (the “Shares™) in each of its twelve series (each, a “Fund”, and collectively, the “Funds™).

2. SIGNIFICANT ACCOUNTING POLICIES:

GENERAL: The accounting policies followed by each Fund in the preparation of its monthly account statement are in conformity with accounting principles generally accepted in the United States of America ("GAAP™).

The accompanying unaudited monthly account statements were prepared in accordance with GAAP for interim financial information and as required by Rule 4.22 under the Commodity Exchange Act, These monthly account statements and the notes thereto should be read in conjunction with the
Funds’ most recent financial statements included in the Trust’s Annual Report on Form 10-K and/er 10-Q, as filed with the SEC.

INVESTMENT TRANSACTIONS and RELATED INCOME: The Funds may purchase U.S. Treasury Bills, agency securities, and other high-credit quality short-term fixed income or similar securities with original maturities of one year or less. The Funds may enter into futures contracts to
gain exposure to changes in the valug of an underlying commodity. The Funds may enter into swap agteements for purposes of pursuing their investment objectives or as a substitute for investing directly in (or shorting) commodities, or to create an economic hedge against a position, The Funds
may enter into forward contracts. A forward contract is an agreement between two parties to purchase or sell a specified quantity of a commodity or currency at or before a specified date in the future at a specified price. Please see the Trust's Annual Report on Form 10-K for more information on
investments, Investment transactions are recorded on the frade date. All such transactions are marked to market daily. Changes in the unrealized appreciation/depreciation between periods are reflected in the Statements of Operations, Discounts on short-term securities purchased are accreted on a
yield-to-maturity basis and reflected as Interest Income in the Statements of Operations.

BROKERAGE COMMISSIONS and FEES: Each Fund pays its respective brokerage commissions, including applicable exchange foes, National Futures Association {“NFA”) fees, give-up fees, pit brokerage fees and other transaction related fees and expenses charged in connection with
trading activities for each Fund's investment in U.8. Commodity Futures Trading Commission regulated investmenis, ,

MANAGEMENT FEE: Each Fund pays the Sponsor a Management Fee, monthly in arrears, in an amount equal to 0.95% per annum of the average daily NAV of such Fund to the extent that such amounts cumulatively exceed the organization and offering costs incurred by the Fund. The
Management Fee is paid in consideration of the Spensor’s services as commodity pool operator and commaodity trading advisor, and for managing the business and affairs of the Fund. From the Management Fee, the Sponsor pays the fees and expenses of the Administrator, Custodian, Distributor,
Transfer Agent and the licensors for the Commodity Index Funds (Dow Jones & Company, Inc. and UBS Securities LLC, together, “DJ-UBS”), the routine operational, administrative and other ordinary expenses of each Fund, and the normal and expected expenses incurred in connection with the
continuous offering of Shares of each Fund after the commencement of its trading operations.

ORGANIZATION AND OFFERING COSTS: Organization costs are expensed as incurred and offering costs will be amortized by the Funds over a twelve month period on a straight-line basis. The Sponsor will not collect any fee in the first year of operation of each Fund in an amount equal to
the arganization and offering fees. The Sponsor has agreed to reimburse a Fund to the extent that its erganization and offering costs exceed 0.95% of its average daily NAV of each Fund for the shorter of the twelve month period following the initial sale of Shares or the period from the initial sale
of Shares to the date the Fund ceases investment operations.

Pursuant to Rule 4.22(h) under the Commodity Exchange Act, the undersigned represents that, to the best
of his knowledge and belief, the information contained in these reporis is accurate and complete,

Uolo

—

[/

ProShare Capital Management LLC, as sponsor of ProShares Trust H

Louis M. Mayberg
President



