Monthly Account Statements

ProShares Trast 1T

For the Month Ended September 30, 2009

Statements of Operations
Investment Income
Interest

Expenses
Management fee
Brokerage commissions
Offering costs
Limitation by Sponsor
Total expenses
Net investment income (loss)

Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on
Futures coniracts
Swap agreements
Forward apreements
Foreign currency forward contracts
Net realized gain (loss)
Change in net unrealized appreciation/depreciation on
Futres contracts
Swap agreements
Forward agreements
Foreign currency forward contracts
Change in net unrealized appreciation/depreciation
Net realized and unrealized gain (loss)
Net income (loss)

(unaudited)
Ultra DJ-UBS UltraShort DJ- Ultra DJ-UBS UltraShort DI~
Commodity URS Commodity Crude Oil UBS Crude 0il Ulira Gold UktraShort Geld Ultra Silver UltraShort Silver Ultra Eura UltraShort Eure Ultra Yen UltraShort Yen
$ 420 72_ % 5824 % 2,341 § 5249 § 898 % 3,191 § 1,975 § 240§ 1,462 107§ 856
9,153 - 157,685 57,383 84,879 2,536 74,212 26,439 - 24,312 - 12,310
- - 9,233 4,564 64 115 207 365 - - - -
6,370 25,464 12,734 25464 25,464 25,464 6,370 12,734 6,370 6,370 6,370 6,370
- (21,069) - - - - - - (267) - (3,176) -
15,523 4,395 179,652 87,411 110,407 28,115 80,789 39,538 6,103 30,682 3,194 18,680
(15,103) (4,323) {173,828) (85.070) (105,158) (27,217) {77.598) (37,563) (5,863) (29,220) (3,087) (17,824)
- - (3,323,119 2,602,869 160,261 (95,061) 144,895 (249,067 - - - -
(1,957,355) 256,263 (13,025,535) 5,844,662 - - - - - - - -
- - - - 10,794,564 (3,445,850} 19,195,575 (16,309,786) - - - -
- - - - - - - - 577,649 (3.020471) 258,701 (1,814,448)
(1,957,355) 256,263 (16,348,654) 8,447,531 10,954,825 (3,540,951) 19,340,470 {16,558,853) 377,649 (3,020,471} 258,701 {1,814,448)
- - 10,449,210 {3,670,920) 203,080 (12,010) 927,055 (166,810) - - - -
2,294,926 {555,258) 23,700,823 (7.236,276) - - - - - - - -
- - - - 36,432 57,942 4,261,807 (2,088,516} - - - -
- - - - - - - - (263,663) 1,329,859 32,988 (33,661)
2,294,926 (555,258) 34,150,033 (10,907,196) 239,512 45,932 5,188,862 (2,255,326) (263,663) 1,329,859 32,988 (33,661)
337,571 (298,995) 17,801,379 (2,459,665) 11,194,337 (3,495,019) 24,529,332 (18,814,179) 313,986 (1,690,612) 291,689 (1,848,109}
$ 322,468 (303318) § 17,627,551 & (2,544,735) § 11089179 § (3,522236) § 24451734 § (18,851,742) § 308,123 §  (1,719,832) 288,602  §  (1,865,933)

See notes to Monthly Account Statemenis on the next page,



ProShares Trust IT
Monthly Account Statements (continued)
For the Month Ended September 30, 2009

(unaudited)
Ultrs DJ-UBS UltraShort DJ- Ultra DJ-UBS UltraShort DJ-
Statements gf Changes in Shareholders’ Equjty Commeodity - UBS Commodity Crude Ol UBS Crude Oil Ultra Gold UltraShort Gold Ultra Silver UltraShort Sitver Ultra Euro UltraShert Euro Ultra Yen UltraShert Yen
Shareholders' equity, at August 31, 2009 $ 22461647 8 4,749,162 § 137,428,588 & 121,804,055 § 136,002,322 § 39,065,196 § 98,290,057 & 78,346,897 § 7,588,780 § 40,527,258 % 3,954,558 § 26,113,110
Addition of shares - 979,797 179,307,031 - - 5,863,579 - 13,571,061 - - - 1,019,512
Redemption of shares (3,427,751) - (32,523,230) {35,689,894) (9.681,523) (2,540,279) (27,622,573) {16,164,895) - - - (2,062,351)
Net addition (redemption) of shares (3,427,751) 979,797 126,783,801 (35,689,894) (9,681,523) 3,323,300 (27,622,573) (2,593,834) - - - (1,042,839)
Net investment income {loss) (15,103) (4,323) (173,828) (85,070) (105,158) (27.217) (77.598) (37,563) (5.863) (29,220) (3.087) (17,824)
Net realized gain (loss) (1,957,355) 256,263 (16,348,654) 8,447,531 10,954,825 (3,540,951) 19,340,470 (16,558,853) 577,649 (3,020,471) 258,701 (1,814,448)
Change in net unrealized appreciation/depreciation 2,294,926 (555,258) 34,150,033 (10,907,196) 239,512 45,932 5,188,862 {2,255,326) (263,663) 1,329,859 32,988 (33,661)
Net income (loss) 322,468 (303,318) 17,627,551 (2,544,735) 11,089,179 (3,522,236) 24,451,734 (i8,851,742) 308,123 (1,719,232) 288,602 (1,865,933)
Shareholders' equity, at September 30, 2002 3 19,356,364 § 5425641  § 331,839,940 $§ 83569426 § 137409978 % 38866260 § 95119218 § 36901321 § 7,896,903 3 38807426 § 4,243,160  § 23,204,338
Net asset value per share* 3 2420 3 1808 8 11,34  $ 16,55 § 3765 8§ 1296 8 5595 § 352 % 3159 § 18.05 8§ 2829 % 20.18
Share transactions
Shares added - 50,000 17,500,000 - - 450,000 - 2,500,000 - - - 50,000
Shares redeemed (150,000) - {4,500,000) {2,000,000) (250,000) (200,000} {500,000} (2,650,000 - - - (100,000)
Net shares added (redeemed) (150,000) 50,000 13,000,000 (2,000,000) (250,000) 250,000 (500,000} (150,000) - - B (50,000}

* Represents value of total sharcholders' equity divided by total shares outstanding at the month end.

Notes to Monthly Account Statements (unaudited)

1. ORGANIZATION: ProShares Trust II {the “Trust™) was organized as a Delaware statutory trust on October 9, 2007 and offers commeon units of beneficial interest (the “Shares™) in each of its twelve series (each, a “Fund”, and collectively, the “Funds”).

2, SIGNIFICANT ACCOUNTING POLICIES:

GENERAL: The accounting policies followed by each Fund in the preparation of its monthly account statement are in conformity with accounting principles generally accepted in the United States of America (“GAAP™).

The accompanying unaudited monthly account statements were prepared in accordance with GAAP for interim financial information and as required by Rule 4.22 under the Commodity Exchange Act. These monthly account statements and the notes thereto should be read in conjunction with the
Funds® most recent financial statements included in the Trust’s Annual Report on Form 10-K and/or 10-Q, as filed with the SEC.

INVESTMENT TRANSACTIONS and RELATED INCOME: The Funds may purchase U.S. Treasury Bills, agency securities, and other high-credit quality short-term fixed income or similar securities with original maturities of one year or less. The Funds may enter into futures contracts to
gain exposure to changes in the value of an underlying commodity. The Funds may enter into swap agreements for purposes of pursuing their invesiment objectives or as a substitute for investing directly in {or shorting} commodities, or to create an economic hedge against a position. The Funds
may enter into forward contracts, A forward contract is an agreement between two parties te purchase or sell a specified quantity of a commodity or eurrency at or before a specified date in the future at a specified price. Please see the Trust's Annual Report on Form 10-K for more information on
investments. Investment transactions are recorded on the trade date. All such transactions are marked to market daily. Changes in the unrealized appreciation/depreciation between periods are reflected in the Statements of Operations. Discounts on short-term securities purchased are accreted on a
yield-to-maturity basis and reflected as Interest Income in the Statements of Operations.

BROKERAGE COMMISSIONS and FEES: Each Fund pays its respective brokerage commissions, including applicable exchange fees, National Futures Association (“NFA™) fees, give-up fees, pit brokerage fees and other transaction related fees and expenses charged in connection with
trading activitics for each Fund’s investment in U.S. Commodity Futures Trading Commission regutated investments.

MANAGEMENT FEE: Each Fund pays the Sponsor a Management Fee, monthly in arrears, in an amount equal to 0.95% per annum of the average daily NAV of such Fund to the extent that such amounts cumulatively exceed the organization and offering costs incurred by the Fund, The
Management Fee is paid in consideration of the Sponsor’s services as commodity poo! operator and commadity trading advisor, and for managing the business and affairs of the Fund. From the Management Fee, the Sponsor pays the fees and expenses of the Administrator, Custodian, Distributor,
Transfer Agent and the licensors for the Commodity Index Funds (Dow Jones & Company, Inc, and UBS Securities LLC, together, *DJ-UBS"), the routine operational, administrative and other ordinary expenses of each Fund, and the normal and expected expenses incurred in connection with the
continuous offering of Shares of each Fund after the commencement of its trading operations,

ORGANIZATION AND OFFERING CQSTS: Organization costs are expensed as ingurred and offering costs will be amortized by the Funds over a twelve month period on a straight-line basis. The Sponser will not collect any fee in the first year of operation of each Fund in an amount equal to

the organization and offering fees. The Sponsor has agreed to reimburse a Fund to the extent that its organization and offering costs exceed 0.95% of its average daily NAV of each Fund for the shorter of the twelve month period following the initial sale of Shares or the period from the initial sale
of Shares to the date the Fund ceases investment operations.

Pursuant to Rule 4,22(h) under the Commodity Exchange Act, the undersigned represents that, to the hest
of his knowledge and belief, the informatlon contained in these reporis is accurate and complete.

— ""’ﬂ/‘y’ Qctaber 30, 2009

Louls M, Mayberg
President
ProShare Capital Management LLC, as sponsor of FroShares Trust 1T




